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KET QUA KINH DOANH

KQKD quy 3/2023 phu hdp véi téc dé hoéi phuc kinh té

KQKD Quy 3/2023 BWE ghi nhan doanh thu dat 840 ty déng (-2% YoY) va LNST sau Igi ich CDTS bdo cdo dat 177 ty déng (-10% YoY).

e Trong quy 3/2023, mang xU ly rac thai ghi nhan LNST cét 16i thap, trong khi mang xU ly nudc thai ghi nhan 16 rong.

e Mac du san lugng nudc thusng pham gan nhu di ngang YoY, mang nudc cé I6i nhuan gdp tang 14% YoY.

9 thang dau nam 2023, BWE dat doanh thu 2,398 ty dong (-2% YoY) va LNST sau Igi ich CDTS bdo cdo dat 527 ty dong (-9% YoY). Trong
do, Mty dong doanh thu ti mang xd ly rac thai khong dudc ghi nhan trong KQKD 9 thang dau nam 2023 do thu tuc gidy t3 chua hoan

tat.
e Dang chuy, chiphilai vay tdng 76% trong 9T dau nam da ap luc 1én su 6n dinh I6i nhuan cua BWE.

Két qua kinh doanh BWE theo quy
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Nguén: BWE, FIDT téng hdp

Chi tiéu ké hoach - BWE (ty VND) 2017
Doanh thu ké hoach 1,700 1,975 2,417 3,150 3,560 3,850 3,970
Doanh thu thuc hién* 1,858 2,198 2,546 3,025 3,135 3,484 2,398
% Dat ké& hoach 109.3% 111.3% 105.3% 96.0% 88.1% 90.5% 60.4%
LNTT ké hoach 300 262 399
LNTT thuc hién 238 362 540
% Dat ké hoach 79.3% 138.2% 135.3%
LNST ké& hoach 470 550 750 720
LNST thuc hién* 535 755 747 529
% Dat ké hoach 1N3.8% 137.3% 99.5% 73.4%

*Thuc hién tinh dén Q3/2023

Vé sdn lugng nudc tiéu thu hang thang, san lugng tiéu thu trong thang 9 dat 16.13 triéu m3, tusng Ung +5.1 YoY va +5.3% MoM, Ity ké 9 thang
dau nam dat 74% ké hoach. FIDT udc tinh véi téc do tiéu thu nudc hang thang nhu hién tai, BWE cé thé hoan thanh tét ké hoach du kién
2023 v3i 186 triéu m3. Luu y, day la san lugng nudc da bao gém cac doanh nghiép mai M&A va hgp nhat véi BWE, nang tédng cong suat cap
nudc tU 760 nghin m3/ngd 1én 822 nghin m3/ngd, tusng Ung véi muc tang 8.15%.
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San lugng nudc tiéu thu hang thang BWE

San lugng nuéc
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Nguén: BWE, FIDT téng hop
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DONG M&A VA THAY BOI KHAC Q3

Hoat dong M&A

D6i v8i nhiing doanh nghiép thudc nganh bén viing nhu BWE, ca cau kinh doanh cét 16i rat it khi bién ddng manh, hau hét hoat dong kinh

OAT

doanh dua vao san xuat kinh doanh cula toan tinh véi nhiing thay doi rat bé trong nam.

Do dac thu cla nganh, mai dia phudng chi cé 1vai doanh nghiép cap va phan phdi nudc sach va da s6 déu chiu su quan ly cta UBND tinh,
thanh pho dia phucdng nén rat khé dé cac doanh nghiép cé thé ma rong dau tu xay dung nha may sang cac dia phuang khac. Chudng toi
nhan thay rang suat dau tu cla cadc nha may nudc sach tdng manh trong cdc nam gan day va thai gian thu hoi von rat 1au cling 1a moét yéu

td quan trong khién doanh nghiép tim dén cac déng luc tang trudng tu M&A.

Trong Q2 vUa qua, BWE da tang ty |& s3 h(iu tai CTCP BIWASE - Long An (tén cU la CTCP Dau tu Ha tang nudc DNP Long An) tU 25,4% |én
91,6%. G thai diém Q3 vila qua, BWE d3 tiép tuc chi thém téng cdng 561 ty ddng dé mua cd phan kiém soat tai 3 cdng ty phan phéi nudc cé
quy md nho & tinh Long An vao ngay 01/07 bao gém:

e 76,96% cb phan clia CTCP Nudc & Mbi trusng Bang Tam
e 97,27% cb phan cla CTCP Coéng trinh B6 thi Can Giudc
e 96,06% co phan ctia CTCP Céng trinh D6 thi Chau Thanh

Nhu vay, 3 cong ty nay da trad thanh céng ty con clia BWE tU ngay 01/07/2023, dang chu y, BWE da chi téng cdng 561 ty dong dé mua lai ca
BIWASE - Long An va ca ba cong ty trén.

STT Tén cong ty duwgc mua Ngay mua S6 hrgmg cd phin T¥ 1é quyén kiém soat Ghi chi
s& hiru Téng Truc tiép Gién tiép
1 Cong ty Cb phin Nudc Biwase - 30/05/2023 31.307.220 90,09% . 90,09% 0,00%
Long An
2 Cong ty Co phan Nuéc va Méi  30/05/2023 2.144.602 99,80% 0,00% 99,80% Cong ty con ciia
trudng Can Puée Biwase - Long An
3 Cong ty Co phan Nudc va Méi  01/07/2023 923.500 76,96% 76,96% 0,00%
truong Bang Tam
4 Congty C6 phén Céng trinh D6 01/07/2023 407.855 97,27% 97,27% 0,00%
thi Can Giudc
5 Cong ty Co phdn Cong trinh P6  01/07/2023 661.400 96,06% 96,06% 0,00%
thi Chéu Thanh
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Van de tai chinh cua BWE

Vé van dé ng vay, BWE thuc hién hoat dong M&A chu yéu bang ng vay, do dé tdng du ng tinh dén cudi quy 3/2023 doanh nghiép ghi nhan
gan 4.915 ty, +22.35% ké tU dau nam. Do dac thu nganh cé tinh én dinh va bén ving va dong tién vé kha déu trong tudng lai, ching toéi danh
gid ng vay khong phai la rdi ro qua I8n doéi véi BWE, ngugc lai con kha tich cuc trong thai ky doanh nghiép cé nhu cau ma rong HBKD 18n

nhu thai diém hién tai.

Cd cau tién va nd vay BWE
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Nguén: BWE, FIDT téng hdp

Chi phi ldi vay trong quy 3 tang do |3i sudt cao hon va sé du ng cao han. L&i suat vay né ngan han dao déng tU 4,5% dén 9,7% trong quy 3/2023

va cao han nhiéu so vai muc 3,0%-7,5% trong quy 3/2022.

Chi phi khac BWE

120
@)
C
“«Q
o
>
100
80
60
/‘\/
0 \/ \RJ
20 /
0
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q Q2 Q3 Q4 Q Q2 Q3 Q4 Q Q2 Q3
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023
= Chi phi |ai vay = Chi phi ban hang Chi phi quan ly doanh nghiép
Ngudn: BWE, FIDT téng hop
FIDT Research
Trang|3

Phong Nghién cuu va Phan tich - Cbéng ty CP FIDT



Gilt nguyén trién vong véi BWE

Vé mat dai han, su phat trién clia nhiing doanh nghiép cap nudc nhu BWE van gilt dudc tiém nang cuc ky to I8n, chd yéu van dén tu viéc (1)
ty 1& va téc dé do thi hda cua Viét Nam ngay cao cao, kéo theo nhu cau st dung ngudn nudc sach, cé qua xU ly tang cao. (2) Chinh sach vé
thu hdat FDI cda Viét Nam tiép tuc dudc day manh, (3) BWE duy tri chién lugc M&A cédc doanh nghiép cap nudc tai cac tinh 1an can kéo theo
khd nang nang cao nang luc cap nudc cing nhu dé phu the thai gian.

Dua vao toc do tang trudng Igi nhuan va téc dé mad rédng cong suat, FIDT gitt nguyén dinh gid doi véi BWE vaéi:

- Bién Igi nhuan dudc cdi thién lién tuc Nhd Mmat do6 dan sé cao giup cho viéc dau ndi va gidm sat chat lugng dudng 6ng tét haon gidp
giam thiéu tinh trang that thoat nudc.

- M3 réng cong suat cap nudc nam 2025 dat dung ké hoach, dap Ung cung cap du nhu cau sd dung nudc tai tinh Binh Ducng theo ké
hoach dugc dat ra trong ban cdo bach.

- Gid ban phu thudc vao quyét dinh ctia UBND tinh, thanh phd. Gid ban nudc diéu chinh tdng hdp Iy hang nam sé gidp gidm thiéu tac
dong tU su gia tang chi phi dau vao.
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PHONG NGHIEN cUU VA PHAN TIiCH FIDT

Huynh Hoang Phudng - Giam doc khoi Pham Hoang Quang Kiét - Phé bd phan

Email: phuong.huynh@fidt.vn Email: kiet.pham@fidt.vn

Facebook: Facebook: https://www.facebook.com/hoangguangkiet
https://www.facebook.com/huynhhoangphuongDFI S& dién thoai: 096.143.4058

Ta Poan Long - Chuyén vién phan tich Poan Tuan, MFin - Chuyén vién phan tich

Email: long.ta@fidt.vn Email: tuan.doan@fidt.vn

Facebook: https://www.facebook.com/tdlong5112/

Tiktok: https://www.tiktok.com/@longinvest_otm

BuUi Van Hoai Trung - Chuyén vién phan tich Nguyén Kim Diing - Chuyén vién phan tich
S6 dién thoai: 037.833.0670 S6 dién thoai: 038.991.3349

Poan Minh Tuan - Trudng phong Vi mé
S6 dién thoai: 093.385.7333
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