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KQKD tang trudng déu dan dung nhu ky vong

FPT cong bd két qua kinh doanh Q3/2023 véi muc tang manh ddng nhu tinh chu ky hang nam. Doanh thu ghi nhan tang 1én 13,762 ty déng,
LNTT dat 2,429 ty déong - lan lugt tang 23.4% va 19.8% YoY. Bién Igi nhuan dat 39.9% tang 2% diém QoQ, chll yéu nhd cac muc chi phi én dinh

trong khi doanh thu tang manh.

Nhu vay, Iy ké 9T/2023, FPT cong bd doanh thu 37,927 ty dong, LNTT 6,768 ty, tang trudng 22% va 19% YoY, LNST dat han 4,742 ty - tang 20%
YoY. FPT da hoan thanh dugc 73% muc tiéu doanh thu va gan 75% LNTT cd nam.

Két qua kinh doanh FPT theo quy (Ty Pong)
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Két qua kinh doanh theo khai 9T/2023

Doanh thu theo khéi 9T/2023 LNTT theo khai 9T/2023

+27% YoY
mCéng nghé = Vién théng Gido duc & khac mCéng nghé = Viénthéng Gido duc & khac

Khéi cong nghé kha quan, van chiém ty trong I8n nhat hon 60% trong cd cau doanh thu va Igi nhuan cua FPT

Mang CNTT nudc ngoai van tiép tuc da tang ghi nhan doanh thu tang trudng cao véi 32% YoY, LNTT tang 23% YoV, trong diém van la thi
trudng Nhat (+44.1%) va APAC (+37.6%) nhd chi tiéu manh cho chuyén déi sé (CDS), riéng nhu cau tai thi trudng My van con yéu haon ki vong.

Doanh thu theo thi truéng Doanh thu CBS
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Khoi lugng daon hang ky madi tai thi trudng nudc ngoai dat 20,700 ty déng, tang trudng 23.2% YoY. Trong doé c6 20 du an véi quy md trén 5
triéu USD. Cho thay déng luc tang trudng doanh thu cho Q4/2023 va dau ndm 2024 cua FPT la rat Ién.

Tuy nhién, mang CNTT trong nudc ghi nhan Igi nhuan & muc thap 249 ty (-41,4% YoY) du doanh thu van tang chd yéu tU cac hgp dong ki vai
chinh phd va chinh quyén dia phudng.

Kha&i Vién théng ghi nhan ty & tdng trudng thap so v3i cung ky ndm ngodi va thap han ky vong, doanh thu ghi nhan 11,690 ty (+8% YoY) va
LNTT dat 2,299 ty (+6% YoY). Mang DV Vién théong tdng trudng ngang trong khi mang Quang céo online tiép tuc ghi nhan tang trudng am.
Khoi gidao duc va Khac |a diém sang trong buc tranh kinh doanh cla FPT, dat doanh thu 3,829 ty dong (+58% YoY), LNTT dat 1,341 ty dong

(+56% YoY), rieng Q3 ghi nhan LNTT tang 77% QoQ v3i dong luc chinh tU mua tuu trudng clda hoc sinh sinh vién. Ty suat LNTT van duy tri con
s6 an tudng, dat 19,6%, so v3i 19,4% trong Q3/2022.

Doanh thu & Lgi nhuan Khéi Gido duc , Khac theo quy
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Doanh thu Ldi nhuén truéc thué
Khéi kinh doanh . % dat ké hoach . % dat ké& hoach
Nam 2022 2023F tinh dén hét Q3 Nam 2022 2023F tinh dén hét Q3
Khoi Cong nghé 25,763 31,150 72.3% 3,366 4,166 75.1%
Khéi Vién théng 14,730 16,739 69.8% 2,818 3,230 71.2%
Khai Gidao duc, Pau tu va Khac 3,517 4,400 87.0% 1,478 1,659 80.8%
Téng cdng 44,010 52,289 72.5% 7,662 9,055 74.7%

Daon vi: Ty VNB, Nguén: FPT, FIDT téng hdp

Nhin chung, FIDT nhdn dinh KQKD FPT vadn kha quan trong Q4/2023 va sé hoan thanh ké hoach ddt ra trong ndm 2023. Mdng Gido duc
FPT van ching minh dudc ky vong cua nhda dau tu vé tiém ndng phdt trién, dat 87% ké hoach ndm. Su phdt trién bén ving dén td cdc

mang kinh doanh cét 16i cda céng ty: Dich vu CNTT, Dich vu Vién théng va Gido duc.
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Lai suat va ty gia anh hudng dén cd cau vay no

Tién va ng vay FPT 2012-Q3/2023
(Ty déng)
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mmTién, TDT va BT ngadn han Ng ngan han Ng daihan —Tiénrong Ngudn: FPT, FIDT tng hop

Q3/2023, FPT tiép tuc thu hep céac khoan ng dai han, chu yéu tli gidm gan 1,305 ty vay dai han so va3i thai diém cudi ndm 2022. Trong khi do,
lugng tucng duong tién ghi nhan tang véi hon 7 nghin ty déng tu tang dau tu ngan han. NG ngan han tang do vay ngan han ngan hang
tang han 8,033 ty, chud yéu dé bd sung von luu dong va thuc hién thusgng vu M&A Cong ty Intertec International. Dau thang 11 via qua, FPT
ti€p tuc hoan tat thuong vu dau tu vao Cardinal Peak, cong ty cung cap dich vu k¥ thuat cdng nghé tai Bac My, va la thusng vu M&A th( ba
chitrong mét nam. Trudc doé trong thang 10, FPT trd thanh nha dau tu chién ludc cda Landing Al - cong ty khadi nghiép vé phan mém thi giac

may tinh va Al.

FPT ghi nhan lugng tién rong cudi ky dat hon 7,662 ty dong. Tinh hinh vay ng FPT dugc ho trg tét tU chinh sach duy tri 18i suat thap (du kién

XU hudng 1ai suat di xudng sé& kéo dai dén hét nam 2023, va nam 2024).

Bén canh yéu té khach quan tU nhu cau thi trudng, FPT cling da tich cuc trién khai cac bién phap phong ngua ty giad (currency hedging) va
diéu chinh tang gid ban bam sat su bién dong clia dong Yén Nhat dé dam bao tang trudng tét cla thi trudng Nhat Ban.

FIDT gilt nguyén trién vong doi véi FPT

V@i tinh chu ky hang nam, KQKD ky vong cé ddng luc tang trudng manh trong Q4/2023. Quy 4 |13 thai diém két qua kinh doanh cla FPT
dat két qua cao nhat trong nam, sé liéu dugdc ching minh qua Nnhiing nam qua. Trién vong quy 4 cla doanh nghiép ky vong vao: 1) Thi trudng
Nhat va APAC dudc ky vong sé tiép tuc la dong luc duy tri muic tdng trudng cao nha viéc tap doan nay dang ndm gilt nhiéu Igi thé canh tranh,
gidi phap cong nghé théng tin clia Tap doan FPT dang thap han 50% so v3i viéc khach hang tu bao tri va thap han 20% so vaéi cac doi thu
(Trung Quédc, An D0...) trong khi van dam bao chat lugng 2) Ba ting trudng clia mang Gido duc van gill viing va mang vé ngudn thu tang

trudng tét cho FPT.

Vé mat dai han, FIDT van duy tri quan diém tich san tich cuc déi vai FPT vai ky vong vé tang trudng bén viing dén tU ca 3 mang kinh doanh
chinh: (1) Iinh vuc Xuat khau Phan mém & thi trudng nudc ngoai (do ma réng quy mo) va Phat trién phan mém - Chuyén doi sé tU thi trusng
trong nudc (v8i ky vong day nhanh dau tu cdng va khoi SMEs); (2) Iinh vuc Gido duc mad réng nhd tiém nang I8n tU xu hudng chuyén dich
sang gido duc tu nhan chat lugng cao va xu thé theo hoc nganh CNTT tai cap Dai hoc; (3) trién vong sang sda cta mang Vién thong khi dau

tu phat trién ha tang va tap trung cdc muc tiéu dai han.

Bén canh do, dé dam bao sé& nham bat dudc xu hudng va tham vong dan dau nganh ban dan tai Viét Nam, Dai hoc FPT via cdng bd thanh
lap Khoa Vi mach va Ban dan, tap trung dao tao nhan luc chuyén sau vé linh vuc vi mach va ban dan, du kién bat dau tuyén sinh vao nam
2024,

Chung toi khuyén nghi Quy nha dau tu gitt nguyén gquan diém tich san véi cd phiéu FPT, v3di mUc gia tich san 85,000 VNB/CP v3i P/E fw 2023
khoang 15.86 1an, cao han muc P/E trung binh giai doan 2017 — nay va trong vung +1 dé |éch chuan.
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PHONG NGHIEN cUU VA PHAN TIiCH FIDT

Huynh Hoang Phudng - Giam doc khoi Pham Hoang Quang Kiét - Phé bd phan
Email: phuong.huynh@fidt.vn Email: kiet.pham@fidt.vn
Facebook: https://www.facebook.com/huynhhoangphuongDF| Facebook: https://www.facebook.com/hoangguangkiet

S& dién thoai: 096.143.4058

Ta Poan Long - Chuyén vién phan tich Poan Tuan, MFin - Chuyén vién phan tich
Email: long.ta@fidt.vn Email: tuan.doan@fidt.vn

Facebook: https://www.facebook.com/tdlong5112/

Tiktok: https://www.tiktok.com/@longinvest_otm

BuUi Van Hoai Trung - Chuyén vién phan tich Nguyén Kim Diing - Chuyén vién phan tich
S6 dién thoai: 037.833.0670 S6 dién thoai: 038.991.3349

Poan Minh Tuan - Trudng phong Vi mé
S6 dién thoai: 093.385.7333
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