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KET QUA KINH DOANH QUY 3/2023

KQKD hop nhat, LNST dat 20 nghin ty VND (+ 10% YoY), tinh riéng Q3 2023, LNST dat 7.3 nghin ty VND (+15.7% YoY & 17% QoQ).

VND bn 9M 2022 9M 2023 YoY Q32022 Q32023 YoY
Thu nhap l3i thuan 26,394 29,520 11.80% 9,039 9,812 8.60%
Thu nhap ngoai lai 7,448 6,035  -19.00% 1,948 2253 15.70%
Chi phi hoat déng 1,187 11,037 -1.30% -3729 3334 -10,6%
Lgi nhuan trudc DPRR tin dung 22,654 24,519 8.20% 7,257 8,731 20.30%
DPRR tin dung -4,462 -4,500 0.80% -962 1,447 50.50%
LNST - Sau CDTS 14,049 15,690 11.70% 4,879 5773 12.30%
Tang trudng du ng tin dung 17.20% 16.40% 2.60% 3.50%
Tang trudng huy déng tién gui 2.00% 810% -5.00% 0.90%
Bién lai thuan (NIM) 5.86% 531% 577% 5.03%
Interest-earning asset yield 8.26% 9.37% 8.32% 8.88%
Chi phi vén 2.72% 4.71% 292 4 ,45%
Ty l1é CASA 42.40% 36.00% 4240 36.00%
Ty & CASA c6 bao gém FX 43.60% 37.10% 43.60% 37.1%
CIR 3310% 31.00% 33.90% 27.60%
Ty |é ng xau/Téng du ng (NPLs) 1.04% 1.89% 1.04% 1.89%
Ty | né nhém 2/Téng du ng 1.63% 297% 1.63% 297%
Ty | 13i du thu/Tai san sinh lai 0.96% 1.27% 0.96% 1.27%

Vé chi phi DPRR tin dung & chat lugng tai san,
Vé chi phi DPRR tin dung,

LOy ké 9T2023, chi phi du phong rui ro tin dung cia MBB la 4.5 nghin ty VND, gan nhu di ngang so v8i nam ngoai tuy nhién nhu
chudng t6i da danh gia trong Q2 2023, viéc MBB dung du phong rudi ro tin dung dé xda bdt ng xau gép phan én dinh chi phi du
phong rudi ro tin dung cdia MBB trong thai gian via qua. Tuy nhién, tinh tai thai diém cudi Q3 2023, ty 1&é bao phid ng xau clia MBB
gidm con 122% so v8i muc 156% cua Q2 2023 va 238% trong Q4 2022.

Vé chdt lugng tai san,

Chat lugng tai san clia MBB ti€ép tuc co dau hiéu suy gidm, mac du ty & NG nhém 2 ¢é cdi thién so v8i Q2 2023 tuy nhién (1) ty |é
lai du thu tang manh so va8i cung ky (1.27% vs 0.96%) va (2) ty I1&é NG xau tang 1én 1.89% so v3i 1.44% cudi Q2 2023.

FIDT RS ddnh gid,

« MBB nhiéu kha nang phai tang cusng toc do trich lap du phong trong Q4 2023 khi (1) chat lugng tai sadn suy gidm nhanh,
ty I& NPL tdng manh (2) DU phong rui ro tin dung clia MBB hién da 3 gan muc 100% do doé du dia dé MBB tiép tuc dung du

phong da trich lap tU trudc xéa ng xau khéng con nhiéu.
Vé thu nhap lai thuan,

KQKD cé phan tich cuc trong Q3 2023 cua MBB dén tU viéc thu nhap 1ai thuan tang trudng manh so véi cung ky nam trudc, |Gy
k& 972023, thu nhap lai rong (NII) dat 29,520 ty VND (+11.8% YoY), dat 70.2% du phdong cuia FIDT RS. Trong do,

Tang trudng tin dung dat 13.7% (so v3i quota 24.5% ca nam). Tang trudng tin dung chu yéu dén tu (1) cho vay tang 16.4% YTD va
(2) du nd TPDN giam 13.2% so v3i thai diém cudi Q4 2022. Ty 1& déng gdp clia TPDN trén tdng du ng gidm tu muc 9.2% vao Q4
2022 con 7.1% vao Q3 2023.

Bién lai thuan (NIM) di ngang so véi Q2 2023 va thap hon du phdong cla chidng t6i (5.48%), FIDT RS cho rang viéc ty trong cho vay
khach hang cad nhan giam con 46.5% trong Q3 2023 tac dong dén NIM cua VCB trong Q3 2023.
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Ddnh gia vé tdng trudng tin dung va bién Idi thuan,

Toc do tang trudng tin dung clia MBB cham lai so véi cac nam trudc theo tinh hinh chung cla nganh, tuy nhién, MBB van duy tri
toc do tang trudng tin dung cao han trung binh toan nganh. Chung téi cho rang, MBB can sé nd luc nhiéu han dé hoan thanh
mMuc tiéu tang trudng tin dung ca nam la 24.5% khi hién tai du dia tang trudng tin dung clia MBB van con rat I8n (con 1ai 10.8%).

Bién Igi nhuan rong (NIM) van duy tri muc di ngang so véi Q2 2023, chung téi cho rang kha nang hoi phuc NIM cla MBB trong
nam 2023 sé khéng dudc nhu ky vong, dac biét giai doan Q4 2023 véi ap luc tang trudng tin dung, NIM clia MBB c¢6 thé bi anh
hudng nhiéu han trong Q4 2023.

Vé chi phi hoat déng,

Chi phi hoat dong clia MBB c6 su cai thién rd rét trong Q3 2023, giam 10.6% YoY & -19.3% QoQ. LUy ké 972023, ty |1é CIR cia MBB
cai thién con 31% so v3i 33.1% cung ky nam 2022, dac biét tinh riéng Q3 2023, CIR cua MBB giam manh con 27.6% so v3i 33.9% cung
ky nam trudc.

DANH GIA TONG QUAN VE KQKD Q3 2023 CUA MBB

« KQKD Q32023 ciia MBB van duy tri tang trudéng so va3i cung ky nam trudc chu yéu dén tu viéc (1) Thu nhap 1ai thuan tang
trudng cao (2) MBB kiém soat tét chi phivan hanh (3) Chua quyét liét trong viéc trich |ap DPRR tin dung.

e FIDT RS danh gia, viéc hoan thanh han muc tang trudng tin dung dudc giao trong nam 2023 sé la mét thach thuc do vai
MBB khi |Gy k& 9T2023, MBB chi hoan thanh 56% han muc tin dung dugc giao. Han na, dé hoan thanh dugc muc tiéu tang
trudng tin dung dé ra, bién 13i rong ctia MBB ¢ thé tiép tuc chiu ap luc trong Q4 2023.

e MBB nhiéu kha nang sé phai tang cudng trich lap DPRR tin dung trong Q4 2023 khi chat lugng tai san cé dau hiéu suy
giadm nhanh va ty |&é ng xau cao. Viéc tang cudng trich lap DPRR tin dung sé phan nao anh hudng dén KQKD Q4 2023 cua
MBB.
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PHONG NGHIEN CcUU VA PHAN TIiCH FIDT

Huynh Hoang Phuodng - Giam déc khoi Pham Hoang Quang Kiét — Pho6 bo phan

Email: phuong.huynh@fidt.vn Email: kiet.pham@fidt.vn
Facebook: https://www.facebook.com/huynhhoangphuongDFl Facebook: https:/Mwww.facebook.com/hoangguangkiet

S6 dién thoai: 096.143.4058

Ta Poan Long - Chuyén vién phan tich Poan Tuan, MFin - Chuyén vién phan tich
Email: long.ta@fidt.vn Email: tuan.doan@fidt.vn
Facebook: https:/www.facebook.com/tdlong5112/

Tiktok: https:/Wwww.tiktok.com/@longinvest_otm

Bui Van Hoai Trung - Chuyén vién phan tich Nguyén Kim Diing - Chuyén vién phan tich
S6 dién thoai: 037.833.0670 S6 dién thoai: 038.991.3349

Poan Minh Tuan - Trudng phong Vi mo
S8 dién thoai: 093.385.7333
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