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BAO CAO TUAN

TUAN 04.09.2024 - 06.09.2024:

VNIndex c6 1 tuan giao dich tich ldy va bién dong nhe, trong pham vi
1275 -1290. C6 thé thay, VNIndex da trai qua 8 phién giao dich tich
ldy, v&i khéi lugng giao dich giam dan, cho thay ap luc ban vung

khang cu lién tuc da va dang dugc hap thu tét.

Dong tién tiép tuc tich Ly va lan tda & da s6 cac nganh mot céch 6n
dinh, giup do rong thi trudng duy tri tét, du chi s6 chung dang giao
dich & khu vuc khang cur.

FIDT cho rang xac suat cao VNIndex xac suat cao da tao ddy trung
hanthanh cong khu vuc 1180-1250. Thi trudng chi dang trai qua qua
trinh diéu chinh ky thuat va tich Ly, nham 8y da cho 1 xu huéng tang
trudng 8n dinh va dai han hon. Vi vay, cac nhip chinh ky thuat cla
VNIndex trong ngan han (vé vung 1250 - 1270) déu la co hdi mua vao

tot doi vdi cac vi thé trung dai han.

Kich ban co sé (Xac suat cao): Xac suit cao VNINDEX sé tiép tuc

tich lay vé 1280 - 1300.

Kich ban tich cuwc: VNINDEX c6 co héi vugt dinh 1300 trong ngan

han, huéng vé vung muc tiéu 1340 — 1360 trong tuong lai.

Hé tro' VNIndex gan nhat: 1250 - 1270

Ty trong ¢ phi€u hop ly: 80% - 100%.

e DE tan dung xu hudng tét cua thi trudng, FIDT khuyén khich

duy tri ty trong cd phiéu murc cao: 80% - 100% cé phiéu.

e Nhip diéu chinh véi khéi lugng thap sé la ca hoi mua tot doi

vGi da sd c6 phiéu trong FIDT Watchlist.

Phong Nghién ctu va Phan tich
En ERE
u Céngty CP FIDT

Website: Fidt.vn
FOCUS ON PERFORMANCE

Email: support@fidt.vn




RMS - HE THONG QUAN TRI RUI RO

Thong bao két qua tir Hé thong quan tri Rui ro (RMS) - 03/09/2024

e K&t qua danh gia tir Hé théng quan tri rdi ro FIDT (RMS) & mirc Kha Quan, mirc do rdi ro 35.5% - Giam so vdi tuan trude.

e Qua do, FIDT du bao xu huéng thi trudng sé TANG trong tuan nay. FIDT khuyén nghi nha dau tu phan bd c6 phiéu vdi ty trong 30-

50% trong danh muc dau tu.

Xtrade FIDT FluTe:

Céap nhat 03/09/2024 Website: fidt.vn - Email: support@fidt.vn

Tikrdire ©

35.5%

Vimd @

Kha Quan

Du bao thi trudng trong tuan nay

Bing lweng thi trudmg ©
Trung Tinh

Phén tich ki thudt @
¥ Du bdo bdi FIDT Research Model vdi dé chinh xdc trong qud khi: 85% Kha Quan

(Quan trong) FIDT khuy&n nghj NBT phan tdch NAV thanh 2 danh muyc (1) Danh muyc d8u tu' - Cha trong oo ban, trign vong doeanh nghiép (2) Danh muc Trading - Cho trong tin
higu ki thugt. Tuy vao khéu vj rdi ro, NBT phén ba ty L& tign phi hg'p vao mébi danh mue.

KHUYEN NGH| DAU TV
(DUA TREN CO BAN, TRIEN VONG DOANH NGHIEP)

FIDT cho rang xac sudt cao VNIndex xac sudt cao da tao day trung han
. thanh céng khu vuc 1180 - 1250. Thi truégng chi dang trai gua qua trinh
Trang thai KHA QUAN digu chinh ky thuat va tich Ly, nham |8y da cho 1 xu huéng tang trudng
thi tru’b‘ng on dinh va dai han han. Vivay, cac nhip chinh ky thuét ctia VNIndex trong
ngan han (vé viing 1250 - 1270) déu la co hdi mua vao t6t ddi vdi cac vi
thé trung dai han.

Kich ban co s& (Xac suit cao): Xac suit cao VNINDEX sé tiép tuc tich Ly
vé 1280 - 1300.

Kich ban tich cwe: VNINDEX cé co hdi vugt dinh 1300 trong ngan han,

Ty trong Sn et b _
= At hudng vé vung muc tiéu 1340 - 1360 trong tuong lai.
c8 phiéu danh muc 80-100%
dau tuv H6 tr¢ VNIndex gin nhit: 1250 - 1270

Ty trong co phiéu hgp ly: 80% - 100%.

Tham khao bién dong RMS thuong xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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https://portal.fidt.vn/nhan-dinh-thi-truong/

MARKET BREADTH: CO' HOI VNINDEX THU SU’C VUNG DiNH 1300

e VNINDEX TiCH LOY TICH CUC KHU VUC 1270 — 1300. DONG TIEN ON DINH DA SO CAC NGANH.
e DO RONG THI TRUONG DUY TRI TOT => HO TRO' CHO XU HUONG TANG TRUNG HAN VNINDEX
e KICHBAN CO SO VNINDEX THU SU'C 1280 — 1300, MUC TIEU 1340 - 1360, HO TRO NGAN HAN 1250 - 1270

Cap nhat dién bién thj trwéng 26.08 - 30.08:

e Trongtuan 26.08 - 30.08, VNIndex c6 1 tuan giao dich tich liiy va bién déng nhe, trong pham vi 1275 - 1290 (vung giao dich chi
15 di€ém). C6 thé thay, VNIndex da trai qua 8 phién giao dich lién tuc trong pham vi 1270 — 1300, v&i khéi lwgng giao dich giam dan
(tin hiéu tot, ap luwe ban vung khang cu lién tuc dugc hap thu, chua xay ra tinh trang ap luc ban qua l&n khién bién déng cao).

e Dong tién ti€p tuc tich lily va lan téa & da sé cac nganh 1 cach én dinh, khéng co ap luc ban qua manh tai 1 nganh nao (ngoai
trir 1 s c6 phi€u BDS). D6 rong thi trudng duy tri t6t, du chi s6 chung dang giao dich & ngudng khang cu kha cing. FIDT cho rang,
day cling la 1 tin hiéu t6t, cho thdy xu hudng tang hién tai clia thj trudng chung mang tinh 6n dinh va ting hé cho mét nhip tang dai
han hon. (FIDT du phéng muc tiéu VNI phii hgp: 1340 - 1360)

e Cuthé, khi dong tién cé ddu hiéu chét ldi @ nhdm c6 phiéu BDS va Chirng khoan trong cac phién cudi tuan, lan lwgt cac nhém Co
phiéu Large-cap (VIC - VHM - VRE, MWG, MSN, v.v.), nhém Ngén hang (TCB, MBB, ACB, STB, v.v.), va cac Mid-cap khac (Cao su,
Hdéa chat, Chan nudi, v.v.) bat tdng va giup gilt trang thai 6n dinh cho thj trudng.

e FIDT quan séat va cho thay, vdi diéu kién rui ro thi trudng dang & muc rat thap, dong tién dau tu Ién da va dang gia nhap thi truong
trong thdi gian gan day. Dac biét, cdc nhom cé phiéu von héa ldn — mang tinh dan dat thi trudng déu xuat hién viing Khai luong giao
dich cao dét bién.

e Thémvao dé, khicéac rdiro dac biét lién quan dén 1 sé nganh/hé sinh thai l&n trén TTCK cai thién nhanh, nhu: Nganh B4t dong san
(VHM, NVL, PDR, DXG, v.v.), hé sinh thai VINGROUP (VIC, VHM, VRE), cling nhu nganh Ching khoan (SSI, VIX, VND, SHS, v.v.), xu
hudéng downtrend/diéu chinh trung han tir cdc nhém trén dang cho tin hiéu dao chiéu => cho thay rui ro cuc bd lién quan dén cac

nganh/doanh nghiép nay tam cham duit, khong Anh hudng dén su 6n dinh cla thi trudng chung trong ngan han.
Vivay,

e FIDT cho rang xac suat cao VNIndex xac suét cao da tao day trung han thanh céng khu vuc 1180 — 1250. Thj trudng chi dang trai
qua qua trinh diéu chinh ky thuat va tich lly trong pham vi hep (1270 - 1300), nham L&y da cho 1 xu hudng tadng trudng 6n dinh va
dai han hon.

e FIDT bd qua céc kich ban TTCK chinh manh trong ngén han (< 1250). FIDT cho rang, véi diéu kién thj trudng chung rat tét (rdi ro
gidm manh), cuing véi xu hudng tdng mang tinh trung han, cac nhip chinh cia VNIndex trong ngén han vé ving (1250 - 1270) déu (a
co hdi mua vao tét déi véi cac vi thé trung dai han.

e Ngoai ra, véi do rong thi trudng tdt va ludn chuyén lién tuc gilta cac nganh/c6 phiéu, lua chon dau co dua trén dong tién cing kha

phu hgp trong ngan han.
FIDT cap nhat duw phéng 1 sé xu hwéng chinh cta thi trwong trong ngan han:

e VNIndex lan dau tién tiém can vung 1280 — 1300 sau 1 nhip gidm rat sau va dai. Vung khang cuw 1280 — 1300 d& kéo dai han 1 nam
qua, vdi khéi lugng co phiéu tich Ly rat Lon.

e FIDT cho rang VNIndex sé& c6 nhip diéu chinh ky thuat trong ngan han, tao nén gia tich lly vung 1270 — 1300, trudc khi birc pha dén
muc tiéu trung han 1380 - 1420 trong 3 — 6 thang tdi.

e FIDT cho rang, vGi dac diém dong tién ngan han rat khoe, rui ro it, cac nhip chinh ky thuat ctia VNIndex sé khdng sdu nhd vao Dong
tién chg dgi l&n trén thi truong.

e FIDT cho rang thi truding c6 thé lién tuc ddo nganh trong giai doan t&i nham giup nhém C8 phiéu dan dat tich lay, va la co hdi thuén

loi gitip dong tién lan tda dén cac nhém nganh khac.

(Cap nhat chi tiét: Bang 2: Danh muc D3u tu’ FIDT ; Bang 3: Co’ héi trading ngan han)
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FIDT DIEU CHINH DU’ PHONG VNINDEX NGAN HAN (1 -3 THANG TO')

Kich ban co sé& (Xac suat cao): VNINDEX tiém can khang cuy 1280 — 1300, tich Liy 1 thdi gian nham hép thu &p luc ban. Trong trudng hop

VNIndex xay ra diéu chinh ky thuat, viing 1260 — 1270 4 vung hd trg manh.
Ty trong cd phiéu hop ly: 80% - 100%. FIDT tiép tuc giir quan diém rang diéu kién thi trudng chung rat thuan lgi trong ngén han. C4c rui
ro lén lién quan dén TTCK toan cau — Rui ro ty gia — Rui ro riéng trén TTCK Viét Nam da phan anh hoan toan trong nhip diéu chinh séu cua

da s6 c6 phiéu trong thoi gian qua.

e DE& tan dung xu hudng tét clia thi truong, FIDT khuyén khich viung ty trong ¢ phi€u lén mirc 80% - 100% cé phiéu.

e KhiVNIndex tiém can 1280 - 1300, nén han ché mua dudi vi xac suat xay ra nhip diéu chinh ky thuat kha cao.

e Nhip gia tdng c6 phiéu sé& phu hgp trong cac phién thj trudng dieu chinh tich Ly, vung hé trg muc tiéu: 1250 - 1270.

Kich ban tich cuc (Xac suat tuong déi)

e VNINDEX tiép tuc bic pha dén muc tiéu ngdn han 1340 - 1360, nhd vao luc ddy ctia cdc nhém cd phiéu dan dat (Ngan hang -
Chitng khoan — B4t déng san — Hé sinh thai VIN, v.v.).

e Hiéntai, sau 1 giai doan gidm rat sau va dai han (kéo dai 4 thang), FIDT cho rang thi trudng chung chua di diéu kién dé chinh phuc
cac muc tiéu xa hon 1340 — 1360 trong ngan han.

e FIDT sé lién tuc diéu chinh Kich ban tich cuc trong trudng hgp Thi trudong xuat hién ca hoi break dinh tét.
Kich ban xau (Xac suat rat thap)

e FIDT cho rang, thi trudng chung da tao ddy trung han khu vue 1180 - 1250.
e FIDT choréng, vung 1250 — 1270 sé& déng vai trd & hd trg ciing ngén han, cling la viing mua vao hgp ly cho muc tiéu trung han.

e Vungho trg ngdn han (Chl déng gia tang ty trong) : 1250 - 1270

*FIDT lién tuc diéu chinh du’ phéng thi truong chung VNIndex trong ngan han, du'a trén két qua hé théng RMS.

BANG 1: KICH BAN VNINDEX NGAN HAN

CAC KICH BAN INDEX NGAN HAN

MUC TIEU TRUNG HAN KICH BAN TICH CUC KICH BAN CO' SO KICH BAN TIEU CUC
CAO CAO CAO RAT THAP
XAC SUAT . . : . . s 5 &4 & 2
KICH BAN KHA THI KICH BAN KHA THITRONG 1-2 KICH BAN CO' SO’ TRONG NGAN CHUA CO XAC SUAT XAY RA
TRONG 3-6 THANG  THANG HAN TRONG NGAN HAN
MUC TIEU: CHi SG VNINDEX 1420 - 1450 Muc tiéu VNIndex: 1340 - 1360  Muc tiéu VNIndex: 1270 - 1300  Biéu chinh vé hd tro trung han

Hb tro quan trong: 1280 - 1300  HO tro’ quan trong: 1250 - 1270 1230 - 1250

TY TRONG CO PHIEU PHU HOP

e X T 90% - 100% 100% 80% - 100% 30% - 50%
(Khi kich ban pha hop duoc xac nhan sém)
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BANG 2: DANH MUC BAU TU FIDT 2H2024

DANH MUC DPAU TU FIDT 2H2024

XU HUONG NGANH - CO PHIEU DU’ KIEN TANG TRUONG TiCH CU'C TRONG 2H2024

cO PHIEU MUC TIEU NGAN HAN

NGANH VUNG MUA i G
(Muc tiéu theo ky thuat/dinh gia

(Theo dé uu tién tron, BINHGIATRUNG HAN
(Theo dé uu tién trong Danh muc Dau tu) i g (Cap nhét lién tuc theo tuin)

(FIDT dinh gia muc tiéu, end-2025)

Danh muc Pau tu) trong 3 thang)
PDR 20.5 - 21 25-27 39.6
DXG 15-15.3 17-18 KHONG DINH GIA
BATDONG SAN VHM* 39-40 48 - 50 KHONG BINH GIA
VRE* 19-19.5 24-25 30.4
KDH 36-37 44 - 46 46.2
HDB* 26-27 32-33 KHONG BINH GIA
NGAN HANG STB 28.5-29.5 34-36 47.7
SHB 10.5-10.7 15-16 16.2
CHAN NUOI DBC 27-27.5 31-32 34.8
TNG N/A 28 - 30 GAN BAT MUC TIEU
DET MAY MSH 40 - 42 56 - 60 KHONG BINH GIA
STK 27-28 38 - 40 39.9
HDG* 27-27.5 31-32 37.7
THUY DIEN - NANG LUQ'NG TAI TAO REE* 67 - 68 78 - 80 KHONG BINH GIA
TTA* 9.5-10 14.5-15.0 KHONG DINH GIA

*: Cac cé phiéu duoc thém vao Danh sach Pau tuv trong 2 tuan gan nhat

BANG 2: CO' HOI TRADING NGAN HAN (1 -3 THANG)

CO HOI TRADING NGAN HAN (1 - 3 THANG)

cO PHIEU MUC TIEU NGAN HAN

NGANH VUNG MUA 3 S
(Muc tiéu theo ky thuat/dinh gia

(Theo d6 w tién tron CATALYST NG;\N HAN KHAC
(Theo dé uu tién trong Danh muc Dau tu) : g (Cép nhét lién tuc theo tudn)

(Ngoai yéu t6 dong tién, theo FIDT)

Danh muc P3u tu) trong 3 thang)

. ) ssI* 32.4-33 37-39 KHONG BINH GIA
CHUNG KHOAN i )
AGR* 18.2-18.5 21-22 KHONG DINH GIA
s NKG* 21.5-22 26-27 KHONG DINH GIA
HSG* 20.5-21.2 25-26 KHONG DINH GIA
- ) PVD* 27-27.5 34-35 KHONG DINH GIA
DAU KHi . .
PVS* 39.5-40.5 48 - 50 KHONG DINH GIA
2 .- FMC* 46.5-48.5 52-53 KHONG DINH GIA
XUAT KHAU TOM i )
MPC 16.8-17.2 22-24 KHONG DINH GIA

NHUA AAA 10-10.5 14-15 14.2
BAN LE - TIEU DUNG MSN 65.0 - 68.0 100- 105 KHONG DINH GIA

*: Cac c6 phi€u duoc thém vao Danh sach Pau tuw’ & Danh sach Trading trong 2 tuan gan nhat
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CAP NHAT Vi MO TOAN CAU: FED MO’ RA CHU KY TIEN TE NO'I LONG TU' THANG 9

TOM TAT CUOC HOP JACKSON HOLE: FED CHAC CHAN CAT GIAM LAI SUAT TU THANG 9
CAP NHAT KICH BAN FED CAT GIAM LAl SUAT NHANH, 4 — 5 LAN DEN 1Q2025.
THI TRUONG CHUNG KHOAN TOAN CAU PA VUOT DiINH, THEO TiN HIEU FED DAO CHIEU

FIDT tom tat cac diém chinh vé Chinh sach tién té FED trong cudc hop tai Jackson Hole vao cudi tuan qua:

“The time has come for policy to adjust” : Trong théng diép chinh ctia budi hop, Chu tich FED Powell da xac nhén vé su ddo chiéu
Chinh sach tién té, sau chu ky that chat lai suat gan 2 ndm qua.

“We do not seek or welcome further cooling in labor market conditions” : Sau s6 liéu that nghiép thang 7 t& han nhiéu so véi
ky vong (bat tang tir 4.1% lén 4.3%, FED c6 dong thai uu tién sirc khoe thi trudong lao déng, la li do chinh cho viéc giam L&i suat.
“The upside risks to inflation have diminished. And the downside risks to employment have increased” : Xu hudéng lam phat

MY trung han xac suét cao sé vé vung muc tiéu 2.0%, nén nhiém vu dam bao strc khde nén kinh té sé dugc vu tién hon.

Theo FIDT, ké hoach cat giam lai suat cia FED da rd rang, qua nhiéu lan FED xac nhan, dac biét trong cudc hop tai Jackson Hole.

(Xem thém Du phéng cét gidm l&i suat cha FED: Hinh ....)

Theo FIDT, viéc FED dao chiéu Chinh sach tién té tir thang 9 sé mé ra co hdi lén vuwot dinh déi véi Thi tredng chirng khoan toan cau,

bat dau ky vong Chu ky tang truéng méi.

CAP NHAT XU HUO'NG KINH TE - TAI CHINH TOAN CAU TRONG TUAN 26.08 - 30.08:

Sau phat biéu rat bo cau tir Chu tich FED trong cudc hop Jackson Hole, thi trudng chirng khoan toan cau ti€p tuc phan ingtich cuc
trong tuadn qua => Tin hiéu cho xu hudng uptrend dai han tiép tuc doi véi TTCK toan cau.

Cu thé, cac chi s6 Dow Jones va S&P 500 da xac lap mirc cao nhat moi thai dai, theo sau la Nasdag.

Bén canh dé, cac chi s6 chitng khoan quan trong khac, nhu ESX - 50 (Chau Au), Nifty 50 (ﬁ\n Do), va KOSPI 200 (Han Quodc) da tiém
can dinh 2024.

Dac biét nhat, thi trudng Chiing khoan Dong Nam A (bao gdm VNIndex, SET (Thailand), IDX Composite (Indonesia), va FTSE Bursa
Malaysia) hudng Loi l&n nhat sau cudc hop FED, khi rdi ro ty gia déi v&i dong tién cac khu vuc nay da qua di => tin hiéu dong von
USD dao chiéu tim dén TTCK Emerging Dong Nam A ngay cang ré hon. Cac chi sé trén da lan lwot vuot dinh 2024.

Cac rui ro lién quan carry-trade déng Yén Nhat Ban, rui ro suy thoai kinh té My, rui ro lam phat, tam thoi cham dut.
Rui ro toan cau hién tai chi con 2 sy kién Lén: (1) Rai ro dia chinh tri Israel - Iran, (2) Rui ro tir bau ctr Téng théng My dén gan.

CAP NHAT XAC SUAT CAT GIAM LAI SUAT CUA FED VA XU HUO'NG LAI SUAT USD:

>
>

Theo FIDT, chdc chan FED sé& cat gidm lai suat 0.25% trong ky hop thang 9.

T6c do cat gidm lai suat cua FED sé rat nhanh, ky vong 5 — 6 lan cat giam ai suat 0.25% trong 6 thang tdi.

Theo FIDT, c6 thé ky vong FED sé lién tuc cac giam lai suat trong cac cudc hop dén thang 3.2025.

Xu huéng lai sudt USD ngan han va trung han (lgi sudt TPCP 2 ndm - 5 nam - 10 ndm) déu giam nhanh chéng trong ngén han.

Piéu kién thanh khoan USD toan cau cai thién nhanh chéng theo trién vong lai suat FED, gitip DXY giam rat manh ngan han.
FIDT ky vong sé ap luc ty gia gidm nhanh déi véi dong tién Pong Nam A nhuw Viét Nam, Indonesia, Malaysia, Thai Lan.

CAP NHAT CAC XU HUO'NG TAI CHINH KHAC:

Nhém Tai san toan cau khac nhu Crypto va Gold diéu chinh trong tuan, khi dong tién bi hat hoan toan vao TTCK toan cau.
Trong khi d6, gia dau Brent ti€p tuc tich Ly vung ho trg trung han xung quanh.
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BANG 4: DIEN BIEN THI TRU'O'NG TAI CHiINH TOAN CAU

BANG TOM TAT BIEN DONG THI TRUONG TAI

i . 5 5 i o 0 o 0 o 0,
CHINH TOAN CAU DPONG CUA 1DAY (%) 3 DAY (%) 1 WEEK (%) 1MONTH (%) 3 MONTH (%) YTD (%)

THITRUONG CHUNG KHOAN MY

CHi S6 DOW JONES DOW JONES 41,449 3) (0.3) 0.5 4.3 6.6 10.0

CHi S6 S&P 500 S&P 500 5,620 5) (0.5) 0.1 5.1 5.0 17.8

CHi S6 NASDAQ NASDAQ - 100 19,450 6) (0.6) (0.3) 5 2.3 15.6
THITRUONG CHUNG KHOAN CHAU AU

CHAU AU EURO STOXX 50 4,973 08 03 | 16 (1.9) 10.0

THITRUONG CHU’NG KHOAN CHAU A

TRUNG QUOC HANGSENG - 50 17,692 7) (1.7) (0.6) 4.4 (4.2) 3.8
NHAT BAN NIKKEI - 225 38,701 0 0.1 15 7.8 (0.0) 15.6
HAN QUOC KOSPI - 200 362.1 0 0.1 (1.2) (0.8)

THITRUONG CHUNG KHOAN PONG NAM A

VIET NAM VNINDEX 1,284 OE 0.0 H] 0.3 %3.8 0.0 13.6
INDONESIA IDX COMPOSITE 7,695 0 0.3 1.2 5.3 10.3 5.8
XU HUGNG LAI SUAT (LO'I SUAT TPCP 10 NAM, DON VI: BPS)

LOI SUAT TPCP MY -2 NAM US 2YR YIELD 3.9 0.0 0.0 (1.9) 3.7 (80.8) (33.3)
LO'I SUAT TPCP MY -5 NAM US 5YR YIELD 8.7 0.0 0.0 87 8.6 (59.7) (14.4)
LOI SUAT TPCP MY - 10 NAM US 10YR YIELD 3.9 (0.0) (0.0) 8.7 11.3 (38.4) 2.4
VIET NAM VIETNAM 10YR YIEL 2.7 0.0 0.0 0.2 (7.6) (10.0) 47.9

XU HUG'NG TY GIA CAC DONG TIEN QUAN TRONG

DXY DXY 101.7 (0 0) (o 0) (2.4) 0.3
USD/JPY JAPANESE YEN 146.9 5.6 (4.2)
USD/VND USDVND 24,884 (0f0) (o 0) 2.1 (2.5)

THITRUONG HANG HOA VA TAl SAN KHAC

BITCOIN BITCOIN 59,004 di) (01 mj) (16.5) 40.7
VANG GOLD 2,500 02) 5.2 21.2
DAU BRENT BRENT 77.5 6) (1 6) bl (2.9) 0.6

HINH 1: XU HUO'NG LAM PHAT MY (2023 - 2024) HINH 2: XAC SUAT CAT GIAM LAI SUAT FED
US CORE CPI - CORE PCE (% YOY) TRIEN VONG LAI SUAT FED
o0 XU HUGNG CHINH: CORE PCE MY GIAM NHANH VE VUNG MUC TIEU 2.0% Fed cat giam Iai suat 5 - 6 lan trong 6 thang tdi
L&i suat FED chi con 4.1% - 4.3% trong Q1.2025
6.0 (%)
5.6 Y

&

[o1]

60

40

) I I I |
0 |

HOP THANG 9 HOP THANG 11 HOP THANG 12 HOP THANG 1/2025 HOP THANG 3/2025
(18.09.2024) (0711.2024) (1812.2024) (29.01.2025) (19.03.2025)

Ngudn: D@ liéu thi truging, FIDT téng hop

m 3.8% (6 lan giam 25bps) 4.1% (5 lan giam 25bps) W 4.3% (4 lan giam 25bps)

m CORE PCE (% YOY) m CORE CPI (% YOY) : B 4.6% (3 1an gidm 25bps) ® 4.9% (2 1an gidm 25bps) | 5% (11an gidm 25bps)
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HINH 3: CHi SO SU’'C MANH USD (DXY)

DXY GIAM MANH VE 100 - 102, VUNG THAP NHAT KE TU 2023
RUI RO LAI SUAT FED VUNG DINH BI QUA
(®ism) COHOI CHO DONG VON BAU TU CHU KY MO

107

106

105
104
103

102

Ngudén: Bloomberg, FIDT téng hop

98 ¢ T
01.02

01.07

T T T
01.03 01.04 01.05 01.06 01.08

HINH 5: XU HUGO'NG TTCK PHAT TRIEN

(e] THI TRUONG CHUNG KHOAN PHAT TRIEN
25 THI TRUGNG MY: DOW JONES, S&P 500, NASDAQ
THI TRUGNG EU: EURO STOXX 50 (EURO), DAX-40 (BUC), CAC 40 (PHAP)
)\
7\

20 gl

01.07

01.01 01.02 01.03 01.04 01.05 01.06

——DOW JONES —S&P 500 ——NASDAQ - 100 ——EURO STOXX 50

___________________________________________________________________________________________________________________________________________

HINH 7: RO TIEN TE DXY - CAC DONG TIEN QUAN TRONG

RO TIEN TE DXY QUAN TRONG
DXY (USD), EUR, JPY

HINH 4: XU HUG'NG LAI SUAT USD - LO'I SUAT TPCP 10 NAM

LAI SUAT USD - US YIELD
%) FIDT DU KIEN XU HUGNG US 10Y YIELD GIAMVE VUNG AN TOAN 3.8%- 4.2%
NHO VAO BIEMBPAQ CHIEU LAI S&EED,THANG 9/2024
" N  4.61]
4.2
38
34
30 T T r T

T T
01.02 01.03

HINH 6: : XU HUONG TTCK CHAU A-DPONG NAM A

(%YTD) THI TRUONG CHU'NG KHOAN ASIA - ASEAN
30
TH!TRU’C‘J’NG ASIA-EMERGING: HANG SENG 50, NIKKEI 225, NIFTY 50, KOSPI 200
25 THITRUONG ASEAN-EMERGING: VNINDEX, IDX (INDONESIA)

(15) Ngutin: FiDT téng hop
01.01 01.02 01.03 01.04 01.05 01.08 01.07 01.08 01.09
NIKKEI - 225 ——KOSPI - 200 —NIFTY - 50 —HANGSENG -50 —VNINDEX — —IDX COMPOSITE

HiNH 8: XU HUO'NG TY GIA CHAU A-DONG NAM A

RO TIEN TE EM - FM MARKETS

e YT) CNY, KRW, TWD, VND, IDR, THB

(% YTD)
6
2 M
s : : : : : : . Mo T ]
\
@\ A A
s o\ }/ ‘u\@v‘/ 42 )
(6) \/L—\ﬁm\/’ ﬁ‘\
—— f
(9) ‘I"\"\W If\\ ) f"‘j 6)
“J M [
12) VAV A
] @)
(15) N 4.6
Ngudn: FIDT t6ng hop 1502 FIDT t6ng hol
(18) (10)
01.01 01.02 0103 01.04 0105 01.06 01.07 0108 01.09 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09
"""""" eny T T I kew T T T wn T T T ST T T SR e
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Vi MO - TIEN TE TRONG NU'O'C:

e DIEU KIEN THANH KHOAN — LAI SUAT TIEP TUC DUY TRi ON BINH

e AP LUCTY GIA TRUNG HAN DA DUNG — NHNN RA TiN HIEU CAT GIAM LAl SUAT

CAP NHAT PIEU KIEN KINH TE - Vi MO VIET NAM NGAN HAN:

Pieu kién Ty gia: Ap luc ty gia USD/VND gidm nhanh trong ngan han, theo xu huéng chung toan cau.

e Ty gia USD/VND cai thién va én dinh: Xu huéng ty gia USD/VND lién ngan hang rat 8n dinh, ti€p tuc giam vé 24,880.
e Apluety gia USD/VND tam cham dirt: Ty gia USD/VND trén thj trudng tu do giao dich 6n dinh ving gié thap, 25,200 - 25,300 dong.

Hoat dong OMO -Thanh khoan va Lai suat thi trudng Lién ngan hang: Thanh khoan LNH tiép tuc 8n dinh — Lai sudt ngan han rat 6n dinh

e Diéu kién thanh khoan chung thi trwdng tién té lién ngan hang: FIDT quan sat, thanh khodan thi trwdng lién ngdn hang ti€p tuc rat

én dinh trong ngan han.

e Xu hudng lai suat lién ngédn hang dang gidm dan trong khoang 1 tuan nay (phan &ng véi DXY gidm vé ving 100 — 102).
e Laisuatnganhan (qua dém -1 tuan) gidm dan vé vung 4.0% - 4.5%.
e LgisuatTrai phi€u Chinh ph 10 nam (Yield 10 nadm) ti€p tuc 6n dinh vung 2.8%.

e Ngoaira, trong tuan qua, NHNN da lan dau tién tam dirng hit rong trén OMO, khi rui ro ty gia da cham dit (sau hon 2 nam).

Pay la quyét dinh rat phu hgp trong béi canh hién tai, giap cai thién diéu kién thanh khoan - lai suat.

FIDT nhan dinh: diéu kién thanh khoan lién ngan hang 8n dinh cao trong ngan han va trung han sé gitip gidm 4p luc [én l&i suat tiét kiém

trong giai doan cudi 2024 - 2025.

HINH 9: XU HU'ONG LAI SUAT INTERBANK (DU'O 3THANG)  HINH 10: XU HUG'NG LAI SUAT TPCP ON PINH VUNG PAY

- ~ - - " . ~ - 0
XU HUGNG LAI SUAT LIEN NGAN HANG T Tooh o ios B Vool LIGH S 2.5% 2.6
ON D!NHVUNG4.5%-4.5% i : : 970 £.570
6.0
5.0
4.0
3.0
2.0
1.0
0.0 . . . : . : . 1.2 T T T T T T T T 2.2
01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09
— LAISUATLNH : ON LAI SUAT LNH : 1 TUAN — LAI SUAT LNH : 1 THANG ' © __LOISUATTPCPVNSNAMT —_LOISUATTPCPVN10NAM(P)

HINH 11: NHNN TAM DU'NG HOAT DONG OMO SAU 5 THANG THAT CHAT THANH KHOAN
BO'M HUT RONG VND TREN OMO

(Ty VND) » . R . .
! NHNN da cham dit hoat déng OMO sau 5 thang hoat déng
150,000 Rui ro ty gia da tam cham duit
100,000

50,000 [_\ M
0 L. L) . . . ‘
(50,000) \/J

(100,000)
(150,000)
(200,000)
04.24 05.24 06.24 07.24 08.24 09.24
HUT RONG VND (BILL) HUT RONG VND (SBV BAN USD) —— HUT RONG OMO (BILL - REPO) —— BOM RONG VND (REVERSE REPO)
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CAC BAO CAO KHAC

LOAI BAO CAO

TEN BAO CAO

NGAY CAP

NHAT

QUAN PIEM
CHUNG

TUAN 19 - 23/08/2024

KHA QUAN

18/08/2024 Xem thém
. TUAN 12 - 16/08/2024 11/08/2024 KHA QUAN Xem thém
BACCROTUAN TUAN 05 - 10/08/2024 04/08/2024 TRUNG LAP Xem thém
TUAN 29/07 - 02/08/2024 28/07/2024 KEM KHA QUAN  xom thém
BAG CAO THANG THANG 7 - DIEM XOAY CHIEU 17/07/2024 KH/:* QUAN Xem thém
THANG 6 - VUQT THU THACH PON THANH CONG 17/06/2024 KHA QUAN Xem thém
NGAN HANG - TRIEN VONG 2H.2024 10/08/2024 KHA QUAN Xem thém
BAO CAO NGANH BAT DONG SAN - BAO CAO NGANH BAT DONG SAN 2H.2024 22/08/2024 KHA QUAN Xem thém
CHU'NG KHOAN - CAP NHAT KQKD 1H.2024, TRIEN VONG CUOI NAM 2024 10/08/2024 KHA QUAN Xem thém
HDB — DUY TRI DA TANG TRUONG MANH ME 30/08/2024 KH/} QUAN Xem thém
HDG - PHUC HOI TU DAY 23/08/2024 KHA QUAN Xem thém
SHB - DONG DAU CHU KY MO1 02/07/2024 KHA QUAN Xem thém
S PDR - TiCH LUY CHO THO' CO' 24/06/2024 KHA QUAN Xem thém
BAO CAO CO PHIEU SRF - SAN SANG PON CO HOI 02/07/2024 KHA QUAN Xem thém
STK - DON DAU LAN SONG DET MAY PHUC HOI 11/06/2024 KHA QUAN Xem thém
STB- GA CUOI CUA HANH TRINH 17/05/2024 KHA QUAN Xem thém
DBC- THIEN THO1 DIA LO1 "NHAN DAN" 17/05/2024 KHA QUAN Xem thém
Xem thém tai: Bao cao | FIDT
FIDT Research - Weekly Report 04/09 - 06/09/2024
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https://tintuc.fidt.vn/embed/dark/post/346/baocaotuan120816082024
https://tintuc.fidt.vn/embed/dark/post/346/baocaotuan120816082024
https://tintuc.fidt.vn/embed/dark/post/343/baocaotuan050810082024
https://tintuc.fidt.vn/embed/dark/post/341/baocaotuan290702082024
https://tintuc.fidt.vn/embed/dark/post/338/baocaothang7diemxoaychieu
https://tintuc.fidt.vn/embed/dark/post/330/baocaothang6vuotthuthachdonthanhcong
https://tintuc.fidt.vn/embed/dark/post/344/baocaocapnhat2h2024nganhnganhang
https://portal.fidt.vn/bao-cao/post/349/baocaonganhbatdongsan2h2024
https://tintuc.fidt.vn/embed/dark/post/345/baocaocapnhat2h2024nganhchungkhoan
https://tintuc.fidt.vn/embed/dark/post/352/baocaophantichhdbduytridatangtruongmanhmetrongnuacuoi2024
https://tintuc.fidt.vn/embed/dark/post/350/hdgbaocaocapnhatphuchoituday
https://tintuc.fidt.vn/embed/dark/post/336/shbbaocaophantichdondauchukimoi
https://tintuc.fidt.vn/embed/dark/post/335/baocaolandausrfsansangdoncohoi
https://tintuc.fidt.vn/embed/dark/post/335/baocaolandausrfsansangdoncohoi
https://tintuc.fidt.vn/embed/dark/post/329/soithekystkdondaulansongdetmayphuchoi
https://tintuc.fidt.vn/embed/dark/post/322/stbbaocaocapnhatgacuoicuahanhtrinh
https://tintuc.fidt.vn/embed/dark/post/323/dbcbaocaophantichthienthoidialoinhandan
https://portal.fidt.vn/bao-cao?categoryId=1

DANH MUC PAU TU FIDT

Hiéu suat danh muc dau tu ctia FIDT trong ndm 2024 dat 5.4% (thdp hon so véi mic tang clia VN-Index cung thoi ky & mic 13.6%).

Hiéu suat theo Danh muc dau tu cuia FIDT trong 2024

27%
Danh muc FIDT
22%
17%
~13.6%
12%
7%
5.4%
2%
-3%
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PHONG NGHIEN CUU VA PHAN TiCH FIDT

Poan Minh Tuan - Trwédng phong Nguyén Vi Trwdng Giang - Chuyén vién phan tich
Email: tuan.doan@fidt.vn Email: giang.nguyen@fidt.vn

So6 dién thoai: 093.385.7333

Ha Kim Thanh — Chuyén vién phéan tich Nguyén Viét Nhat - Chuyén vién phan tich
Email: thanh.ha@fidt.vn Sé dién thoai: 096.599.3323

Nguyén Kim Diing - Chuyén vién phan tich V6 Thanh Duy - Chuyén vién phan tich

S6 dién thoai: 038.991.3349 S6 dién thoai: 091.285.7076
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Quy khach nén doc ky céc rui ro ma ching tbi c6 du’ phong va dé cép trong bgo cdo ciing nhw’ nhén dién vé rdi ro thij

trurdng dé c6 lw'a chon dgu tw hiéu qua.
Bdo cdo nay duoc viét dua trén ngudn théng tin dang tin cdy vao thoi diém céng bé.

Quan diém, du’ bdo va nhirng u'éc luong trong bdo cdo nay phan éanh danh gié cua FIDT tai thdi diém phat hanh va cé
thé thay ddi theo tinh hinh doanh nghiép va thj trudng tirng thoi ky.

Quyét dinh cta nha dau tw nén dua vao tinh hinh tai chinh ciing nhuw muc tiéu dau tu’ riéng biét cta nha dau tu.

Bdo cdo nay la tai san va duoc giit ban quyén bdi FIDT. Khéng duoc phép sao chép, phat hanh ciing nhu’ téi phén phdi

b&go cgo vi bat ky muc dich gi néu khéng c6 van ban chép thuén cua FIDT.

Vi long ghi ré ngudn khi trich ddn néu s dung céc théng tin trong béo cédo nay.

Chung téi xin chan thanh cam on quy khach hang!
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