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BAO CAO TUAN

TUAN 12.08.2024 - 16.08.2024:

Thi trudng chung VNINDEX trong tuan qua c6 nhitng dién bién tuong
tw vdi thi truong ching khoén toan cau, khi chiu ap luc giam rat lén
trong phién dau tuan (VNI diéu chinh 49d, -3.9%), VNI lap tic diéu
chinh cham vuing hé trg r&t manh 1180. Sau d6, VNI ghi nhan da hoi
phuc lién tuc 4 phién sau do, lay lai hoan toan murc giam phién hém

dau tuan.

FIDT cho réng, vung hd trg 1180 — 1200 sé 14 vung hd trg dang tin cay
trong xu hudng tang trudng trung han cua VNI. Kha nang cao VNI sé
tiép tuc tich L0y viing 1220 — 1260 trong thdi gian 2 — 4 tuan, vdi ho trg
rat manh 1180 - 1200, trudc khi budc vao mot xu hudng tang trung

dai han cung pha vdi trién vong kinh té Viét Nam 2H2024 - 2025.

Kich ban co s& (Xac suat cao): VNINDEX tao ddy thanh cong tai khu
vuc hod tro 1180 — 1200, thj truong ti€p tuc tich Ly khu vuc 1220 —
1240 - 1260.

Ty trong c6 phiéu hop ly: 50% - 70%. Ty trong ¢6 phiéu phu hgp trong
diéu kién thi trudng bién dong cao, xu hudng ngan han chua chéac

chan, con tuong déi nhiéu rui ro.

Céc yéu t6 lien quan dén: (1) Dinh gia ré trung dai han; (2) Trién vong
tang trudng HDKD trong 2H2024 ti€p tuc la cac yéu té quan trong xac

dinh cdc Nganh/Cé phiéu dan dat trong thai gian sap téi.

FIDT gi& quan diém muc tiéu VNIndex 2H2024 - 1H2025 theo
kich ban Kinh té - San xuéat tang tréng manh: 1380 - 1420.

Phong Nghién ctu va Phan tich
En ERE
u Céngty CP FIDT

Website: Fidt.vn
FOCUS ON PERFORMANCE

Email: support@fidt.vn




RMS - HE THONG QUAN TRI RUI RO

Thong bao két qua tir Hé thong quan tri Rui ro (RMS) -11/08/2024

e K&t qua danh gia tlr Hé théng quan tri rdi ro FIDT (RMS) & mirc Kha Quan, mdc do rdi ro 37.1% - Giam so vdi tuan trude.

e Qua do, FIDT du bao xu huéng thi trudng sé TANG trong tuan nay. FIDT khuyé&n nghi nha dau tu phan bd c6 phiéu vdi ty trong 50-

80% trong danh muc dau tu.

FIDT FlaTs
Risk Management System

Cap nhat 11/08/2024 Waebsite: fidt.vn - Email: support@fidt.un

Ti I mi ro @

Du bao thi trudng trong tuan nay
Vimd @

; Kha Quan

Y | oy ¥

J F B I i o . Dimg Iugng thi trudng @

Trung Tinh

Phan tich ki thugt ©
= D bao boi FIDT Research Modeal voi dg chinh xac trong gqua kho: 85% Tru ng Tinh

(Quan trong) FIDT khuyén nghi NBT phén tdch NAV thanh 2 danh mue (1) Danh mye déu tu' - Chi trong eo ban, tridn vong doanh nghiap (2) Danh mye Trading - Chi trong
tin hidu ki thudt. Tuy vao khdu v rli ro, NBT phiin b t 1§ tign phi hg'p vao mai danh myc.

KHUYEN NGH| AU TU
(DA TREN CO BAN, TRIEN VONG DOANH NGHIEP)

FIDT cho réng, ving hd trg 1180 - 1200 sé la viing h trg déng tin céy trong xu
Trang thai ) hudng tang trudng trung han cha VNI. Kha nang cao VNI sé tiép tuc tich Lay
KHA QUAN vung 1220 — 1260 trong théi 2 — 4 tulin, vdi hd trg rdt manh 1180 - 1200, trudc

thitr g khi bude vao mét xu hudng tang trung dai han cling pha vdi trién vong kinh t&
Viét Nam 2H2024 — 2025.
Kich ban co s& (Xéc sudt cao): VNINDEX tao déy thanh cng tai khu vire hé
trg' 1180 - 1200, thj trudng tiép tuc tich Loy khu vue 1220 - 1240 - 1260.
Ty trong Ty trong c8 phi&u phii hgp hién tai: 50% - 70%
c6 phi€u danh muc 50 - 70%
diu tu FIDT giir guan diém muc tiéu VNIndex 2H2024 - 1H2025 theo kich bén Kinh

t& - Sdn xudt tang tru'déng manh: 1380 - 1420.

Tham khao bién dong RMS thudng xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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KINH TE VIMO VA THI TRUONG CHUNG KHOAN

CAP NHAT Vi MO TOAN CAU

CAP NHAT KICH BAN FED CAT GIAM LAI SUAT NHANH, 4 - 5 LAN DEN 1Q2025.
THI TRUONG CHUNG KHOAN TOAN CAU HOI PHUC SAU GIAI DOAN PIEU CHINH MANH
AP LU'C BAN TU HIEU UNG CARRY-TRADE KHIEN DONG TIEN DAU TU TO CHU'C SUY YEU NGAN HAN

CAP NHAT XU HUG'NG KINH TE - TAI CHINH TOAN CAU TRONG TUAN 05.08 - 10.08:

Ké tlr dau thang 8, thi trudng tai chinh toan cau trai qua giai doan bién dong tiéu cuc rat cao, bi anh hudng bdi cac yéu t6 lién quan dén
Strc khde Kinh té va Chinh sach tién té & cac Ngan hang trung wong Lon (FED va BOJ), bao gom:

DPau tién, cac chudi dir lieu, bao gom: (*) Lam phat My thang 6 giam manh tiéu cuc; (**) Ty lé that nghiép tidng nhanh, dang
cho thay kich ban kinh té My suy yéu, anh hudng dén trién vong TTCK My, cu thé trién vong nhom cong nghé - Al dinh gia rat cao
(mang tinh dinh huéng toan cau).

Quyét dinh tang lai suat rat bat ngd tir Ngan hang trung wong Nhat Ban (BOJ) ciling gay ra cac bién dong rat lén trén thi truong
tai chinh toan cau (Anh hudng dén céc vi thé carry — trade tan dung lai sudt Nhat Ban 0% - 0.1% tich tu qua nhidu ndm) => tao ra su
bién dong ky luc khién NIKKEI giam ky luc 22% trong 3 ngay, Nasdaq gidm manh nhéat lich s hon 1,000 diém.

Sau quyét dinh gay tranh cai va anh hudng rat lén, Phé Théng déc BOJ da cam két trién vong chinh sach lai suat 6n dinh hon, trénh
gay anh hudng dén thi trwdng tai chinh toan cau, nhu vira xay ra.

Thi trudng tai chinh toan cau dang c6 nhip hoi phuc ngén han sau 3 phién giam rat sdu 01.08 — 05.08.

Xu hwéng Thi trwdng Tai chinh toan cau cé nhirng thay ddi rat dang ké sau 2 tuan vira qua, cu thé:

CAP NHAT XAC SUAT CAT GIAM LAI SUAT CUA FED VA XU HUGO'NG LAI SUAT USD:

Theo FIDT, chdc chin FED sé cat giam lai suat 0.25% trong ky hop thang 9 (18.09). V&i dit liéu that nghiép tdng manh, thj trudng
dang md ra xac suat FED sé cat giam lai sudt nhanh va bat ngd trong cudc hop thang 9, 50 diém co ban.

Toéc do cat giam lai suat chia FED sé rat nhanh, ky vong 4 - 5 lan cat giam lai suat 0.25% trong 6 thang téi. (Xem thém: Hinh 3)
Céc xu hudng vi md ung hd t8c dd cat gidm Lai suadt nhanh tir FED: (*) Xu hudng lam phat trung han gidm bén virng vé muc tiéu
2.0%; (**) Tang trudng kinh té tiéu dung — san xuat ha nhiét nhanh; (***) diéu kién that nghiép tang cao.

Xu huéng lai suat USD ngan han va trung han (lgi sudt TPCP 2 ndm - 5 ndm - 10 ndm) déu giam nhanh chéng trong ngén han.
Piéu kién thanh khoan USD toan cau cai thién nhanh chéng theo trién vong lai suat FED, giup DXY gidm rat manh ngan han.
FIDT ky vong sé ap luc ty gia giam nhanh déi véi dong tien Dong Nam A nhw Viét Nam, Indonesia, Malaysia, Thai Lan.

Chu y: Céc xu huéng: (*) Kinh t€ My suy yéu nhanh ngan han; (**) Chinh séch tién té sé ndi ldng nhanh chdéng; (***) CSTT ngu'o’c chiéu FED
— Bank of Japan (& cdc déng luc chinh gitip DXY giam r&t nhanh, (a yéu t6 tich cuc trung han d6i véi vi mé Viét Nam.

CAP NHAT THI TRUONG CHU’NG KHOAN TOAN CAU:

Sau 3 tuan giam rat sau, cac chi sd chirng khoan chinh ctia My c6 nhip hdi tuong déi so véi mic thdp nhat trong tuan. Cu thé, dong
clra tuén, cac chi s6 Dow Jones (-0.6%), S&P (0.0%), va Nasdaq (+0.4%) déu c6 su thay doi khong dang ké, tuy nhién hoi phuc tir
3% - 5% so v&i diém thap nhat trong tuan. Théng ké cho thay, bién déng giam 3 phién tir 01.08 — 05.08 trén thj trudng chirng khoén
toan cau thudc top bi€én dong nhéat lich str.

Tuong ty, cac chi s chitng khoan Chau Au va Chau A cling c6 nhip gidm sau 01.08 - 05.08, va rit chan manh hoi phuc trong tuan.
K&t tuan, cac chi s6 chitng khoan Chau Au va Chau A khdng cé nhiéu sy thay déi. Cu thé: Chau Au: (EUROSTOXX +0.8%), (DAX-40
+0.3%), (CAC40 +0.3%); Chau A: (NIKKEI -2.5%), (KOSPI -3.7%), (HANGSENG +0.9%), (NIFTY -1.4%)

FIDT cho rang anh huwéng ctia quyét dinh chinh sach tang lai suat bat ngd ctia BOJ sé ti€p tuc anh huéng dén dong vén dau
tuw trén toan cau trong ngan han, theo huéng tiéu cuc. Cu thé, dong v8n dau tu ti€p tuc rat rong rat manh trén céc thi trudng
Chau A nhu Han Qudc, Pai Loan, An D. Tuy nhién, cin quan séat xu huéng téng thé thj truding tai chinh toan cau trong 2 — 4 tuan
tdi d€ hi€u ré hon mirc dé anh hudng tlr sy kién nay.
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CAP NHAT THI TRUONG CHU’NG KHOAN MO'I NOI DONG NAM A (ASIA - ASEAN EMERGING MARKETS):

e Tuong tu vdi xu huwéng ngén han toan cau, cac chi s6 chiing khoan Péng Nam A déu gidm manh trong 3 phién 01.08 - 05.08, tuy
nhién hoi phuc nhanh chéng cac phién sau doé.

e Dong clra tuan, cac chi s6 nhu VNINDEX (-1.0%), IDX Composite (Indonesia -0.7%), SET INDEX (Thailand -1.2%) khéng thay doi
nhiéu.

e Céc thj trudng chiing khoan Emerging khu vuic Bong Nam A dang hudng Lgi nhd vao xu hudng lén: Rui ro ty gia — Rui ro that chat
CSTT trong 2 nam déi véi cac Ngan hang Trung uang DNA qua da cham dit, xu hudng ty gia cac dong tien DNA cai thién manh.

CAP NHAT KHAC:

e Gia dauBrent (+2.8%) hoi phuc trd lai vé vung 80$/thung, sau khi vira cham ddy nam 2024.

e Gia dau va gia nang lugng noi chung bi anh hudng tiéu cuc bdi trién vong tang trudng kinh té yéu.

e Tuwong ty, xu hudng gia hang hda kim loai (manufacturing-material commodities) déu giam rat manh, phan anh trién vong kinh té
toan cau yéu.

e Trong khi do, gia vang thé gidi ti€p tuc neo viung dinh lich st (viing 24,000 — 24,050), phan anh rdi ro dia chinh trj va rui ro téng thé
trén thi trwdng tai chinh toan cau mdc cao.

Bang 1: Dién bién thi trwd'ng tai chinh toan cau

BANG TOM TAT BIEN PONG THI TRUONG TAI

p L - 0 i 0 0 0 o 0 0
CHINH TOAN GAU PONG CUA  1DAY (%) 3DAY (%) 1WEEK(%) 1MONTH (%) 3MONTH (%)  YTD (%)

THI TRUONG CHUNG KHOAN MY

CHi sO® DOW JONES DOW JONES 39,498 0.1 1.3 (0. (o.eﬂ (0.0) 4.8
CHi SO S&P 500 S&P 500 5,344 0.5 2.0 (0.0 2.3 12.0
CHi SO NASDAQ NASDAQ - 100 18,513 0.5 2.4 0.4 e ] 1.9 10.0
THI TRUONG CHU'NG KHOAN CHAU AU
CHAU AU EURO STOXX 50 4,675 0.1 2.2 0.8/ [ (616} (8.1) 3.4
THI TRUONG CHUNG KHOAN CHAU A
TRUNG QUOC HANGSENG - 50 17,090 1.2 2.7 0.9 (9.9) 0.3
NHAT BAN NIKKEI - 225 35,025 0.6 1.0 vE I ] (8.4) 4.7
HAN QUOC KOSPI - 200 351.5 1.4 2.9 ( (18 (5.3)
THI TRUONG CHUNG KHOAN PONG NAM A
VIET NAM VNINDEX 1,224 1.3 1.1 . (47 (1.7) 8.3
INDONESIA IDX COMPOSITE 7,257 0.9 1.8 (0. (0.6) (0.2)
XU HU'GONG LAI SUAT (LQ'l SUAT TPCP 10 NAM, PON VI: BPS)
LOI SUAT TPCP MY - 2 NAM US 2YR YIELD 4.1 1.5 7.8 (81.2) (19.7)
LOI SUAT TPCP MY - 5 NAM US 5YR YIELD 3.8 (3.2) 6.5 (71.7) (5.1)
LOI SUATTPCP MY-10NAM  US 10YR YIELD 3.9 (4.8) 4.8 (55.7) 6.1
VIET NAM VIETNAM 10YR YIEL 2.7 (0.1) (0.8) (1.0) 50.0
XU HUONG TY GIA CAC DONG TIEN QUAN TRONG
MY DXY 103.1 (0.1) 0.2 (0.1) (1.2) (2.1) 1.8
NHAT BAN JAPANESE YEN 146.6 0.4 (1.6) (0.1) .7 5.9 (3.9)
VIET NAM USDVND 25,109 0.1 0.1 0.4 1.3 1.3 (3.5)
THI TRUONG HANG HOA VA TAI SAN KHAC
BITCOIN BITCOIN 60,777 2.1 7.4 0.5 44.9
VANG GOLD 2,431 0.2 1.7 3.0 17.9
DAU BRENT BRENT 79.7 0.6 4.2 (3.8) 3.4
Hinh 1: Xu hwéng lam phat My (2023 - 2024) Hinh 2: Ty L& that nghiép My (2021 -2024)
US CORE CPI - CORE PCE (% YOY)‘ TY LE THAT NGHIEP MY (%)
o) XU HUGNG CHINH: CORE PCE MY GIAM NHANH VE VUNG MUC TIEU 2.0% (%) : :
6.0 4.5
5.6
4.2
50 EE -
X \ 3.9
4.0 B SN
e 3.6
3.0 i N 3.3
T 2.6
2.0 01.21 07.21 01.22 07.22 01.23 07.23 01.24 07.24
_______ L 3 e 1 S .
m CORE PCE (% YOY) m CORE CPI (% YOY) ! ——US UNEMPLOYMENT RATE (%) - - ~VUNG AN TOAN THAT NGHIEP MY: 3.4% - 3.8% |
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Hinh 3: Dy bao Lai suat diéu hanh Fed dén hét Quy 2.2025 (Theo dir liéu danh lai suat cua thi trwong)

DU PHONG LAI SUAT FED PEN 1Q2025: 5 LAN CAT GIAM LAI SUAT

(%) FIDT DU DOAN TIMING CAT GIAM LAl SUAT FED (Cép nhét: 09.08)
6.0 T i 1
\CAT GIAMLAN 1, 25BPS !
5‘5@ 'FED MEETING: 18/9/2024 i [TTTTTTTTTTTTTT T !
L \CAT GIAMLAN 3, 25BPS |
'FED MEETING: 18/12/2024 !

5.0
' CAT GIAMLAN 5, 25BPS !
4.5 pTTTTTTTTTTm e 'E | FEED MEETING: 19/03/2025 !
'CAT GIAM LAN 2, 25BPS !
4.0 ' FED MEETING: 07/11/2024
:- _________________________ I .
3.5 'CAT GIAM LAN 4, 25BPS

'FED MEETING: 29/01/2025

| 3.19]
3.0 Tttt \ SR

2-5 T T T T T T T T T T T T T
07.24 08.24 09.24 10.24 11.24 12.24 01.25 02.25 03.25 04.25 05.25 06.25 07.25

Hinh 4: Chi sd sirc manh USD (DXY) Hinh 5: Xu hwéng lai suat USD - Lgi suat TPCP 10 nam
CHi SO DXY LAI SUAT USD - US YIELD
FIDT DU KIEN XU HUGNG DXY GIAM VE VUNG AN TOAN 100 - 102 %) FIDT DU KIEN XU HU'GNG US 10Y YIELD GIAMVE VUNG AN TOAN 3.8% - 4.2%
NHC VAO BIEM DAO CHIEU LAI SUAT FED, THANG 9/2024 NHGVAO B\EMBAO CHlEU LAI SUf\T ﬁTHANG 9/2024

107

N

Diém

01.05 01.06 01.07 01.08
------------------------------------------------------------- US YIELD 10 NAM: VUNG RUI RO (4.6% - 4.8%) —US YIELD 10 NAM: VUNG NGUY HIEM (4.8% - 5.0%)
Hinh 6: Xu huéng Chirng khoan phat trién Hinh 7: : Xu hwéng Chirng khoan Chéau A-Dboéng Nam A

(% YTD) THI TRUGNG CHUNG KHOAN PHAT TRIEN (%YTD) THI TRUO'NG CHU'NG KHOAN ASIA - ASEAN
25 . 30

THI TRUONG MY: DOV JONES, S&P 500, NASDAQ , ; THITRUONG ASIA-EMERGING: HANG SENG 50, NIKKEI 225, NIFTY 50, KOSPI 200

THI TRUGONG EU: EURO STOXX 50 (EURO), DAX-40 (BUC), CAC 40 (PHAP) /\ 2 25 THiTRU’ﬁ'NG ASEAN-EMERGING: VNINDEX, IDX (INDONESIA)
20 v

Ngubn: FIDTténghop '\ 17 =36 (15) Newbn: FIDT téng holo
(5) il 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08
e ONOV, v dOVOR e O0OS {0110 MR 0 K o~ SRR 0106 e SOLOTE, e 0
—_DOW JONES —_S&P 500 — NASDAQ - 100 —__EURO STOXX 50 —_DAX-40 _-_CAC40 i NIKKEI - 225 —KOSPI-200 —NIFTY -50 —HANGSENG - 50 —VNINDEX - —IDX COMPOSITE

...........................................................................................................................................
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Hinh 8: Rd tién té DXY - Cac dong tién quan trong Hinh 9: Xu huéng ty gia Chau A-Dong Nam A

RO TIEN TE DXY QUAN TRONG RO TIEN TE EM - FM MARKETS
(% YTD) DXY (USD), EUR, JPY CNY, KRW, TWD, VND, IDR, THB (Céap nhat 09.08.2024)

Vi MO - TIEN TE TRONG NU'G'C:

e DIEU KIEN THANH KHOAN — LAI SUAT TIEP TUC DUY TRI ON DINH

e AP LUCTY GIATRUNG HAN DA DUNG

CAP NHAT PIEU KIEN KINH TE - Vi MO VIET NAM NGAN HAN:

Pieu kién Ty gia: Ap luc ty gia USD/VND gidm nhanh trong ngan han, theo xu huéng chung toan cau.

e Ty giandi dia 8n dinh ngan han: Xu hudng ty gia USD/VND lién ngan hang rat 8n dinh, tiép tuc giam vé 25,100.

e Ap luc ty gia USD/VND giam nhanh: Ty gia USD/VND trén thj trudng tu do da giam gan 400 tinh tir dinh 26,000, dang giao dich
25,620 dong.

e SBV kiém soat tdt hoat déng ban USD - phong ngira ty gia: SBV da dirng ban USD dé phong ty gia ké tir dau thang 7. Bén canh
do, vi th€ USD clia hé théng ngan hang hién tai da dugc cai thién l&n so vdi giai doan trudc thang 7.

e Vijthé phéng ngira ap luc ty gia cia SBV duwgc dam bao trung dai han, nhd vao trién vong Cén cén thanh toan 2H2024 tich curc,

nh& vao dong USD inflows tir cac hoat dong FDI gidi ngan, Thang du xuat khau rong, va Kigu hdi (tang manh trong quy 4), v.v.
Hoat dong OMO - Thanh khoan va Lai suat thi trudng Lién ngan hang: Thanh khoan LNH tiép tuc 6n dinh — Lai suat ngédn han 6n dinh

e Diéu kién thanh khoan chung thi truéng tién té lién ngan hang: FIDT quan sat, thanh khoan thj truong lién ngan hang ti€p tuc
dugc SBV phéi hop Bo Tai chinh diéu tiét 6n dinh qua cac cong cu “Repo —Tin phiéu - Tién gl Kho bac”, khong gay ap luc lén thanh
khoan ngan han hé thdng ngan hang, khéng gay ap luc lén ai sut ngan han.

e Laisuatngén han (qua dém -1 tuan) duy tri can bang vung 4.5% - 5.0%.

e LgisuatTrai phiéu Chinh pht 10 nam (Yield 10 nam) tiép tuc 6n dinh ving 2.8%.

e FIDT danh gia tich cwc diéu kién thanh khoan va lai suat lién ngan hang trong ngan han.

Trong tuan 05.08 — 09.08, FIDT nhan thay thj trudng lién ngadn hang c6 nhirng sy cai thién nhe, khi l4i suat ngédn han 1 thang trén lién ngan
hang giao dich chi con 4.5%. SBV cling ndi ldng, bom thém thanh khoan vao hé théng ngdn hang bang nghiép vu repo, vdi lai suat 4.25%
(da gidam 25bps gan day). Pay la tin hiéu tich cu'c, cho thdy SBV sdn sang diéu tiét thanh khoan én dinh khi rdi ro ty gia da qua di. V&i ngudn

von lién ngadn hang doi dao, kho cé kha nang lai suét thi trudong 1 (Lai suat tiét kiém) tdng manh trong thoi diém cudi nam 2024.
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Hinh 10: Xu hwéng lai suat ngan han LNH (dwéi 3 thang)

XU HUO'NG LAI SUAT LIEN NGAN HANG
ON DINH VUNG 4.5% - 5.0%

6.0

0.0 T T T T T T T
01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08

Hinh 11: Hoat dong ban USD phong ngtlra ty gia cia SBV

SBV BAN USD - PHONG NGUA TY GIA (Cap nhat: 09.08)

Sau khi ap lyc DXY gidm nhanh toan cau, hoat déng outflows USD gidm manh

(Trigu USD) SBV dirng ban USD dé phong ty gia ké tir 02.07 (Triéu USD)
700 Rui ro Ty gia trung han da giam manh 7,000
600 6,000
500 5,000
400 4,000
300 3,000
200 2,000
100 I' ‘ 1,000
2204 2904 0605 1305 2005 2705 0306 1006 17.06 2406 01.07

Hinh 12: Xu hu'éng lai suat TPCP VND rat én dinh ving day

LO'I SUAT TPCP VN 10 NAM (%)
LOI SUATTPCP 10 NAM ON DINH VUNG DAY LICH SU’ 2.5% - 2.8%

2.4

3.0

2.2

2.0

1.8

1.6

1.4

T\

Hinh 13: Lai suat VND duy tri su’ 8n dinh trung dai han

YIELD CURVE TRUNG HAN

(%) YIELD CURVE THE HIEN MU'C DO GN BINH THANH KHOAN VND CAO TREN THI TRUONG
FIXED-INCOME, TRONG 3 THANG TRO LAl DAY

3.5 *Yield curve: thé hién [&i sudt TPCP véi cac ky han ngan han (1 - 3 ndm), trung han (5 - 7 nam), va

dai han (10 - 30 nam).

01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Bang 2: FIDT duw phéng Lai suat - Ty gia - Tin dung trong nira cudi nam 2024

BANG DU’ PHONG LAI SUAT - TY GIA - TANG TRUO'NG TiN DUNG TRONG 20 uT

FOCUS ON PERFORMANCE

9/8/2024 30/9/2024 31/12/2024
LAI SUAT LIEN NGAN HANG 1 THANG 4.6 45-5.0 45-5.0
LAI SUAT TIET KIEM 6 THANG 45-5.0 5.0-5.5 5.0-5.5
LAI SUAT TIET KIEM 12 THANG VCB (TiN A7 co.53 0.5
DUNG TANG YEU) : o o
LAI SUAT TIET KIEM 12 THANG VCB (TiN 4o c0.53 355
DUNG TANG TOT) : uoe oo
TY GIA USD/VND LIEN NGAN HANG 25,219 25,400 - 25,500 25,400 - 25,500
TANG TRUONG TiN DUNG (% YTD) 5.7 7.0-8.0 10.0-12.0
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DU’ PHONG THI TRUONG CHU'NG KHOAN:

e VNINDEX GHI NHAN TiN HIEU TAO DAY 1180 - 1200 ; TUY NHIEN XU HUONG NGAN HAN CHUA CHAN CHAN
e RUIRO THI TRUONG BIEU CHINH CO THE XAY RA TRONG NGAN HAN, XAC SUAT THAP
e KICHBAN CO SO VNINDEX TIEP TUC TiCH LUY 1260 - 1220, HO TRO' MANH 1180 - 1200

TONG QUAN THI TRUONG CHUNG (VNINDEX) TRONG TUAN 05.08 - 09.08:

Thi trudng chung VNINDEX trong tuan qua c6 nhirng dién bién tuong ty véi thi trudng chirng khodn toan cau, khi chju ap luc gidm rat lén
trong phién dau tuan 05.08 (khi VNI diéu chinh 49d, -3.9%). VNINDEX lap ttrc diéu chinh cham vung hé trg rat manh 1180, sau d6 chi s6
ghi nhan da hoi phuc lién tuc 4 phién sau dé, lay lai hoan toan mdc giam phién hom th 2 (05.08). Tinh tr mdc thap nhat, VNINDEX da

héi phuc 40 diém, tiém can 1220. C4ac diém chinh dugc ghi nhan trong tuan:

e VNINDEX lan dau tién cham vé vung 1180 sau 4 thang, 1 m&c hd trg manh trong 2024. Diéu dé dién ta xu hudng suy y&u kéo dai,
cho thay chi s VNINDEX d4 giam rat sau. Tinh tir dinh ndm 2024 1300 diém ghi nhan vao thang 6, VNINDEX da mat hon 80 diém.

e \Vung 1180 - 1200 tiép tuc la vung hod trg dang tin cay déi véi thi trudng chung (tuong ng véi vung gia cac nganh), khi luc cau khéi
lwgng l&n xuat hién tai vung ho tro nay. (Vung 1180 — 1200 dugc xem la vung hé trg manh nhat trong ndm 2024).

e Dongtién bat ddy manh gitp rat nhiéu nganh/cé phiéu cé murc tdng &n tugng tir vung ddy 1180. 2 nganh cé mic tang an tuong L&
Nganh Ching khodn (*) va Dau tu céng (**), la 2 nganh c6 céc tin tlirc vi mo hd tro rat tét trong tuan. Dong tién giao dich dugc thu
hut vao 2 nganh nay rat manh, cho thay xac suéat tao ddy ngan han déi véi cac C6 phiéu trong Nganh Chirng khoén va Dau tu céng
kha cao.

e Ngoaira, cac c6 phiéu nganh Ban é cling tdng rat 4n tugng trong tuan, t8t hon so véi mat bang chung. MWG tiép tuc tdng manh vé
murc tiém can vung dinh, véi théng tin BHX da bat dau ghi nhan l&i, a c6t m&c quan trong sy phat trién chudi ban & BHX trong nhiéu
nam. FIDT sé guti dén cac Nha dau tu 1 co hdi C8 phiéu nganh Ban & sap t6i, trong 1 B4o céo cu thé.

e Thitrudng cling dugc giai tda 1 phan ap luc dén tir nhém C6 phi€u ho VINGROUP, véi théng tin mua lai Cé phiéu Quy lén dén 8.5%
s6 lugng CP luu hanh clia VHM (tuang ing Vinhomes dang ky mua lai 370 triéu c6 phiéu VHM). FIDT khong danh gia su kién nay.

Chuay:

Nganh Chirng khoan (*) ghi nhén céc théng tin tich cuc lién quan dén trién vong UBCK théng qua rao can ky thuét cubi cung vé van dé
“non-prefunding” déi vdi té chitc ngoai, du’ kién sé chét thdng qua vao cudi thang 8, giup Viét Nam cé co hbi duoc xét duyét ndng hang lén
murc Seconary Emerging Market déi vdi t6 chid'c Russell FTSE trong ky review thang 9 (du’ kién 27.09). Trong tdm la quyét tdm néng hang

cang sém cang tét déi véi Chinh phu Viét Nam, nham tan dung ngudn luc rat [6n tir Dong vén P&u tu Gian tiép FlI.
Nganh Dau tw céng (**) duoc hu'dng loi vGi cac thong tin vé Chi dao cla Thu tudng trong viéc dat trong tdm vao Chi dau tu céng Trung

han, ctung vé&i dé la nb luc chi gidi ngdn dén han 450 nghin ty déng trong nira cubi ndm 2024 (tu'ong ung ty |é gidi ngan dau tu’ cong dat 95%

cubinadm 2024).

DU PHONG THI TRUONG CHU’'NG KHOAN NGAN HAN:

FIDT cho rang, vung hé trg 1180 — 1200 sé la vung hd trg dang tin cay trong xu hudng tang trudng trung han cla thi trudng chung. Tuong
ing, 1 s6 Nganh/Cé phiéu da diéu chinh rat manh vé vung hap dan vé dinh gia trung & dai han.

FIDT cho rang, viing 1180 — 1200 c6 thé xem la vuing day trung han, phu hgp véi céc vi thé dau tu trung dai han, quan tdm vé mat dinh gia

doanh nghiép. Cu thé&, Quy Nha Dau tu tham khdo thém céc Phan tich cap nhat lién tuc vé& Nganh/Cé phiéu tir phia FIDT nhdm dinh vi cac

Nganh/C8 phiéu h&p dan vé mat dinh gia trung han.

Sau céac phién phuc hoi thanh khoan tét, FIDT nhan thay cac Rui ro lién quan dén Margin Call da dan dugc giai tda, & da sé cac Nganh/co
phi€u. Xu huédng chung cua thi trudng cling da c6 nhirng tin hiéu cai thién tét, sau 1 nhip diéu chinh rat sau.

Theo FIDT, kha nang cao thj truding chung sé tiép tuc tich Ly viing 1220 — 1250 trong thdi gian tuwong déi (2 — 4 tuan), véi ho trg rat manh

1180 - 1200, trude khi budc vao mét xu hudng tang trung dai han cung pha vdi trién vong kinh té Viét Nam 2H2024 - 2025. Diém dao chiéu
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dang chu y déi vdi Xu hudng chung Toan cau va Thi truang Tai chinh VN sé dugc xac dinh ré rang hon tai thdi diém FED chinh thic dao

chiéu Chinh sach tién té, du kién xung quanh Cuéc hop FED ngay 18.09.
Vi vay, FIDT diéu chinh cac kich ban Dy phéng TTCK trong ngan han, cu thé:

Kich ban co s& (Xac suat cao): VNINDEX tao ddy thanh céng tai khu vuc hd tro 1180 — 1200, thi trudng tiép tuc tich iy khu vuc 1220 -
1240 - 1260.

Ty trong ¢ phiéu hop ly: 50% - 70%. FIDT cho rang, vdi bién dong thi trudng ti€p tuc cao trong ngan han, dong tién l&n chua gia nhap
manh, thi trudng sé cé thé cé nhirng nhip chinh bat ngd. C4c tin hiéu tao ddy trung han cling chi vira xuat hién sau 1 nhip giam rat sau,
can thdi gian xac nhan va lua chon cac Nganh/C8 phiéu dan dat trong thdi gian sép tdi. Vi vay, khdng nén gia tang Ty trong [én qué cao

trong ngan han.

Cac yéu té lien quan dén: (1) Dinh gia ré trung dai han; (2) Trién vong tang trudng HDKD trong 2H2024 tiép tuc la cac yéu t6 quan trong xac
dinh cdc Nganh/Cé phiéu dan dat trong thai gian sap téi.
FIDT cho rang, trong ngan han néu Thi trudng cé cac nhip diéu chinh sau bat ngd vé vung 1180 - 1200, sé tao ra cac Co hdi mua trong trung

han t6t v@i da sé C6 phiéu.

Kich ban xau (Xac suat thap): VNINDEX tiép tuc diéu chinh vé vuing hd trg rat manh 1160 — 1180, sé tich iy tuong déi lau khu viue 1180 -
1220. FIDT chua déanh gia cao kich ban nay sé xay ra, vi tin hiéu tao ddy vung 1180 — 1200 kh4 virng chac. Tuy nhién, trong giai doan tam ly
thi trwdng tuwong déi y&u sau 1 nhip gidm sau, cung véi cadc nhém cd phiéu beta cao lién tuc gidm manh bat ngd, FIDT cho rang nén cé vi
thé an toan tuong ing vai Kich ban xau, cho dén khi cé nhirng tin hiéu tao day rd rang hon sé gia tang Ty trong c6 phiéu vé muc téi da.

Kich ban tich cuwc (Xac suat thap): VNINDEX quay trd lai khu vuc dinh ngédn han 1280 — 1300. Tuy nhién, quan sat xu huéng Thij trudng
chung va da s6 cdc Nganh/C38 phiéu, FIDT cho rang rat kho kich ban nay xay ra trong ngan han, khi thi trudng chi vira hdi phuc sau 1 nhip

diéu chinh sau xay ra.

Théng tin thém vé Cap nhat Hé théng do lwdng Rdi ro (FIDT Risk Management System) — Xu hu'éng thi trud'ng trong qua khi’:
B&o cdo Chién lwgc thang 8 (14.07): Link
FIDT Risk Management System (RMS index) - Bdo cédo tudn 22.07 - 26.07: Link

FIDT Risk Management System (RMS index) - Bdo cdo tudn 22.07 - 26.07: Link

FIDT Risk Management System (RMS index) - Bdo cdo tudn 29.07 - 02.08: Lin

oy

FIDT Risk Management System (RMS index) - Bdo cdo tudn 05.08 - 09.08: Lin

=
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https://tintuc.fidt.vn/embed/dark/post/338/baocaothang7diemxoaychieu
https://tintuc.fidt.vn/embed/dark/post/339/baocaotuan150719072024
https://tintuc.fidt.vn/embed/dark/post/339/baocaotuan150719072024
https://tintuc.fidt.vn/embed/dark/post/341/baocaotuan290702082024
https://tintuc.fidt.vn/embed/dark/post/343/baocaotuan050810082024

CAC KICH BAN INDEX NGAN HAN

MUC TIEU TRUNG HAN KICH BAN TOT KICH BAN XAU
XAC SUAT CAO RAT THAP RAT THAP
MUC TIEU: CHi SO VNINDEX 1420 - 1380 1280 - 1300 N TICH LUY 1220 -1180
Ho tro quan trong: 1180 - 1160
TY TRONG CO PHIEU PHU HO'P
90% - 100% 70% - 90% 30%

(Khi kich ban phu hop dugc xac nhdn sém)

DANH MUC PAU TU FIDT 2H2024

XU HUONG NGANH DU’ KIEN TANG TRU'GO'NG TiCH CU'C TRONG 2H2024

DINH GIA TRUNG HAN THEO

NGANH CO PHIE VUNG MUA HOP LY MUC TIEU THEO KY THUAT o
v U UAHC v v us FIDT, CUOI 2025
y . DBC 25.0-26.5 31-32 39.9
CHAN NUOI A )
BAF 18.0-19.0 22-23 KHONG DINH GIA
NN R ACV 96 - 100 150 - 170 KHONG BINH GIA
VAN TAI HANG KHONG - )
sCS 78-80 115-120 KHONG DINH GIA
AAA 10-11.0 15-17 14.2
NHUA A )
APH 8.5-9.0 13-14 KHONG DINH GIA
TNG 20-21 28-30 KHONG BINH GIA
. MSH 40 - 42 56 - 60 KHONG BINH GIA
DET MAY
STK 27-28 40-42 39.9
c0O PHIEU MUC TIEU KHAC: FIDT WATCHLIST
NGANH CO PHIEU VUNG MUA HOP LY MUC TIEU THEO KY THUAT BINH GIA TRUNG HAN THEO
FIDT, CUOI 2025
o STB 27.0-28.0 34-36 47.7
NGAN HANG
SHB 10.5- 11 15-16 16.2
PDR 17.5-20 36-38 39.6
L . DXG 12.5-13.5 24-26 KHONG BINH GIA
BATDONG SAN NLG 35.0-37.0 58 - 60 KHONG BINH GIA
(OVERWEIGHT - VUNG PINH GIA THAP) e ) K ’ )
KDH 32.0-33.5 48-50 KHONG BINH GIA
KBC 25.0-26.5 43-45 KHONG BINH GIA
DPIEN TAITAO GEX 19.5-20.5 33-35 KHONG BINH GIA
BAN LE - TIEU DUNG MSN 65.0 - 68.0 100 - 105 KHONG BINH GIA
BAN LE - TIEU DUNG VNM 63.0 - 65.0 83-85 KHONG BINH GIA
BAN LE - TIEU DUNG SAB 50.0 - 55.0 66 - 68 KHONG BINH GIA
BAO HIEM BVH 41.0 - 43.0 63-65 KHONG BINH GIA
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DANH MUC cO PHIEU CHAM PIEM MUA

NGANH cO PHIEU PIEM CHAM MUA (THAP NHAT) MUC T'(iUG}'LESAK:)THUAT GIA HIEN TAI (PROFIT/LOSS)
CHAN NUOI DBC 24.65 31-32 27.3 (+10.8%)
CHAN NUOI BAF 17.2 22-23 18.05 (+4.9%)

VAN TAIHANG KHONG SCS 80 115-120 85.0 (+6.3%)
NHUA AAA 11.05 14-15 10.35 (-6.3%)
NHUA APH 8.6 13-14 8.88 (+3.3%)

DET MAY MSH 42 56 - 60 47.9 (+14.0%)

DET MAY STK 27 40 24.75 (-8.3%)

BAT DONG SAN DXG 13 16-17 13.3 (+2.3%)
BAT DONG SAN PDR 19 25-27 17.7 (-6.8%)
BAT DONG SAN KBC 26.5 30-32 25.5 (-4.9%)
BAN LE TIEU DUNG VNM 65.3 83 -85 73.3 (+12.3%)
BAN LE - TIEU DUNG SAB 54 26-28 53.6 (-0.7%)
BAO HIEM BVH 42.1 63 - 65 43.3 (+2.9%)
NGAN HANG SHB 11 15-16 10.55 (-4.1%)
NGAN HANG STB 27 31.5-32 28.85 (+6.9%)
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DANH MUC PAU TU FIDT

Hiéu suadt danh muc dau tu cta FIDT trong nam 2024 dat -0.3% (thdp hon so v&i mic tang clia VN-Index cung thadi ky @ mirc 8.1%).

Hiéu suat theo Danh muc dau tuw cta FIDT trong 2024
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Danh muc FIDT

VNIndex
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— -Hiéu suat VNIndex
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w==Hiéu sudt Danh muc FIDT
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Céap nhéat dén ngay 09/08/2024
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PHONG NGHIEN CUU VA PHAN TiCH FIDT

Poan Minh Tuan - Trwédng phong Nguyén Vi Trwdng Giang - Chuyén vién phan tich
Email: tuan.doan@fidt.vn Email: giang.nguyen@fidt.vn

So6 dién thoai: 093.385.7333

Ha Kim Thanh - Chuyén vién phéan tich Nguyén Viét Nhat - Chuyén vién phan tich
Email: thanh.ha@fidt.vn Sé dién thoai: 096.599.3323

Nguyén Kim Diing — Chuyén vién phan tich V6 Thanh Duy - Chuyén vién phén tich

S6 dién thoai: 038.991.3349 So dién thoai: 091.285.7076
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Quy khach nén doc ky cac rui ro ma chung téi cé du’ phong va

dé c4p trong bao cado cling nhu’ nhén dién vé rdi ro thj truong

dé c6 lua chon du tu hiéu qua.

Bdo cdo nay duoc viét dua trén ngudn théng tin dang tin cdy vao thoi diém céng bé.

Quan diém, du bdo va nhitng u'dc luong trong bdo cao nay phén énh danh gia cta FIDT tai
thoi diém phét hanh va cd thé thay doi theo

tinh hinh doanh nghiép va thj truong ting thoi ky.

Quyét dinh cta nha dau tw nén dua vao tinh hinh tai chinh cdng nhuw

muc tiéu dau tu riéng biét ctia nha dau tu.

Bgo cdo nay la tai séan va duoc giit ban quyén bdi FIDT.
Khéng duoc phép sao chép, phat hanh cing nhu’ tai phédn phdi
b&go cgo vi bat ky muc dich gi néu khéng c6 van ban chép thuén cua FIDT.

Vui ldbng ghi ré ngudn khi trich ddn néu st dung céc théng tin trong bdo cdo nay.

Chung téi xin chan thanh cam on quy khach hang!
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