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BAO CAO TUAN

TUAN 07.10.2024 - 11.10.2024:

VNIndex c6 dau hiéu gap kho tai ngudng can 1280 — 1300 (lan thr 5)
sau xu huéng tang manh ké tir dau thang 8. Ap luc ban/chét Loi gia
tang dot bién trong tuan qua, cho thay dong tién dé phong rui ro ngén

han va kich ban xau VNI kiém dinh ngudng 1300 that bai.

C4 thé thay, khang cu 1280 — 1300 khong chi dong vai tro (& ngudng
can tdm ly, ma con la vung tich tu khéi lugng cd phiéu rat lén, cén
thoi gian hap thu va tao xu hudng gia 6n dinh. B&i canh tam ly dong

tién clng chua thuén oi, dang phan anh rdi ro toan cau tang cao.

Theo FIDT, VNIndex sé& budc vao nhip diéu chinh tuong déi kho chiu,
véi dong tién trén thi truong du ki€n suy yéu dan va khong dong déu.
D4y ciing la giai doan can ké Bao céo tai chinh quy 3.2024. Su phan
héa sép t6i sé dem dén co hdi cho cdc nhém nganh trién vong tich

cu’c, trong khi cac nganh nghé yéu kém ciing sé chiu sic ép tuwong tu.

Kich ban co' sé:

» FIDT dy phong VNI sé tai tich liy vung 1250 - 1270.
> Nhip diéu chinh ngan han la can thiét, giup thi trudng chung

can bang hon sau giai doan tang nong.
Muc tiéu trung han:
» FIDT gitt nguyén muc tiéu trung han VNIndex 1380 — 1420.
Ty trong c6 phiéu hop ly: 70% - 80%.

> FIDT khuyén nghj ty trong c6 phi€u 70% - 80% cé phiéu khi thi
trwdng da phat tin hiéu diéu chinh ngén han.
> Nhip gia tang c6 phiéu sé phu hop trong cac phién thj trudng

diéu chinh tich lay, vung hd trg muc tiéu xung quanh 1250.

Phong Nghién cttu va Phan tich
Y Eh
" Cong ty CP FIDT

Website: Fidt.vn
FOCUS ON PERFORMANCE

Email: support@fidt.vn




RMS - HE THONG QUAN TRI RUI RO

Théng bao két qua tir Hé théng quan tri Rui ro (RMS) - 06/10/2024

e K&t qua danh gia tir Hé thong quan tri rdi ro FIDT (RMS) & mirc Kém Kha Quan, mic doé rui ro 35.5% - Tang so vdi tuan trudc.

e Qua do, FIDT du bdo xu hudng thi trudng sé Giam trong tuan nay. FIDT khuyén nghi nha dau tu phan bé cé phiéu vdi ty trong 70-

80% trong danh muc dau tu.

Xtrade FIDT FluTs:

Cap nhat 06/10/2024 Website: fidt.vn - Email: support@fidt.vn

Tilgrdiro ®

Du bao thi trudng trong tuan nay
Vimé ©

Trung Tinh

Ddng lugng thj trudng ©

Phén tich k§ thudt ©
v Du bdo bdi FIDT Research Model vdi dé chinh xdc trong qua khu: 85%

Xem chi tiét

(Quantrong) FIDTkhuy&n nghi NDTphén tdch NAVthanh 2 danh muc (1) Danh muc dautw -Chatrongco ban, trién vongdoanh nghiép (2) Danh muc Trading - Chia trongtin hiéu ky
thuat. Tuyvao khauvi riiro, NDT phan bé tylé tién phi hop vao méi danh muc.

KHUYEN NGH| PAU TV
(DUA TREN CO BAN, TRIEN VONG DOANH NGHIEP)

. Theo FIDT, VNIndex sé budc vao nhip diéu chinh twang ddikho chiu,
Trang thai KEM KHA QUAN vGidong tién trén thitrudng du kién suy yéu dan vakhéng dong déu.
thi tru'ang Pay cing la giai doan cén ké Bao céo tai chinh quy 3.2024. Sy phan héa
sap tdisé dem dén co hdicho cdc nhém nganh trién vong tich cuc,
trong khi cdc nganh nghé yéu kém cling sé chiu suic ép tuong tu.

Kich ban co sé:

-FIDT du phdéng VNI sé téi tich Ly vung 1250 - 1270.

-Nhip diéu chinh ngan han la can thiét, gitp thitrudng chung cén bang
hon sau giaidoan tang néng.

Ty trong
cd phi€u danh muc 70%-80% Muc tiéu trung han:
dautuv IDT gil* nguyén muc tiéu trung han VNIndex 1380 - 1420.

Ty trong cd phiéu hgp ly: 70% - 80%.

Tham khao bién déng RMS thudng xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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https://portal.fidt.vn/nhan-dinh-thi-truong/

CAP NHAT THI TRUO'NG: VNI PIEU CHINH TRUG'C AP LU'C CHOT LO'I VUNG 1300

e VNIBIEU CHINH LAN THU 5 TAI KHANG CU 1300 TRUOC AP LU'C CHOT LO

e TAMLY DONG TIEN TIEU CUC V&I CAC RUI RO NGAN HAN HIEN HO'U

e VNINDEX DU KIEN SE PHAN HOA MANH NGAN HAN THEO TRIEN VONG BCTC QUY 3
e KICH BAN CO' SO: MUC TIEU NGAN HAN 1320 - 1340, HO TRO' MUC TIEU 1250 - 1270

CAP NHAT DIEN BIEN THI TRUO'NG:

Sau khi tdng manh hon 60 diém tir 1240 — 1300, VNIndex c6 dau hiéu gap kho tai ngudng can 1280 — 1300 lan thr 5 (chi trong 6 thang ké
tir thang Tu). C6 thé thay, khang cu 1280 — 1300 khéng chi dong vai trd & ngudng can tdm ly, ma con cho thady khdi luong cé phiéu tich tu
vung dinh ngén han nay rat lén qua thdi gian. Vugt dinh 1300 la nhiém vu khé trong ngan han, dic biét trong bdi canh tam ly dong tién

dang phan anh rui ro toan ciu tang cao. (Xem thém Ph&n 2: VI MO TOAN CAU)

Ap luc ban/chét i gia tang dot bién trong tuan qua, cho thay dong tién wu tién chot Lo, dé phong rdi ro ngén han va kich ban xau thj trudng
chung kiém dinh ngudng 1300 that bai. Khéi luong giao dich tdng manh, ap luc ban trai dai cac nganh nghé dan dat nhu Ngan hang, B4t

dong san — Ching khoan, va nhém Large caps ndi chung (dac biét hé sinh thai VIC, VNM, v.v.).
Xu huéng céc ¢ phiéu thi trudng gap rui ro lao déc khdi cac vung hé trg ngan han, tao tin hiéu rui ro diéu chinh sau hon so véi du kién.

Dong tién ngoai quay trd lai ban rat manh trong phién th 6, va du kién sé tiép tuc ban rong/phong thi trong ngan han, trudc céc ap luc

chung vé lai suat -ty gia toan cau — rui ro dia chinh tri. Day cling la yéu t6 quan trong khién thi trudng dé suy yéu nhanh ngén han.
GOC NHIN VA DU PHONG THI TRUONG

Tuan qua, VNIndex va nhém “Ngan hang - Chirng khoan — B4t déng san” da phat tin hiéu diéu chinh ky thuat trong ngén han véi khéi luong

ban vung dinh 1300 tuong ddi lén. Thi trudng chung thiéu di diém sang, cdc nhdm nganh dan dat chinh bat dau suy yéu.

Theo FIDT, trong ngén han, VNIndex sé budc vao nhip diéu chinh twong déi kho chiu, khi dong tién trén thi trudng dy kién suy y&u dan va
khéng dong déu. DAy cling la giai doan can k& Bao cdo tai chinh quy 3.2024 vdi rui ro va co hdi déu cé. Su phan hda sép tdi sé dem dén co

héi cho cdc nhdm nganh trién vong sang trong quy 3. Tuong tu, cac nganh nghé hoat dong yéu kém ciing sé chiu suc ép tuwong duong.

V@i nén kinh té Viét Nam trong quy 3 chua c6 nhiéu diém sang kinh doanh khu vuc kinh té tu nhan — bat dong san — xay dung, FIDT cho
rang ap luc dieu chinh ti€p tuc xay ra & cadc nhém nganh B4t dong san — Xay dung — Thép. Nganh chitng khoén ciing sé chiju ap luc diédu

chinh, khi két qua hoat déng mai gidi va tuw doanh du kién kha thap.

Mat khéac, trong béi canh san xuat — thuong mai Viét Nam tang trudng rat manh va 8n dinh, trién vong KQKD quy 3 & mét sé nganh nghé

lién quan du kién tuong déi lac quan. FIDT cho rang, BCTC quy 3 dem dén cd hdi cho cdc nhém nganh nhu: Cao su, Héa chat, Dét may.

M6t s6 nganh khac ciing duge du phdng kha quan, bao gom Chan nudi va Thiy dién. Bén canh dé, nhd vao tinh hinh ng xau da cai thién

va tao day thanh cong, tang trudng tin dung tuong doi, KQKD clia 1 s6 ngan hang sé tang manh, déc biét la NHTM tam trung.
FIDT DIEU CHIiNH DU PHONG VNINDEX NGAN HAN
Kich ban co' sé:

> FIDT duw phong VNI sé tai tich liiy viing 1250 — 1270. Ap lu'c chét 1o khu vie 1280 - 1300 khién VNIndex diéu chinh ngan han.

> Nhip diéu chinh ky thuat (& can thiét, giip dong tién thj trudng can bang hon sau nhip tang néng.
Muc tiéu trung han: FIDT gilt nguyén muc tiéu trung han VNIndex 1380 — 1420, diém roi du kién vao 1H2025.
Ty trong c6 phiéu hop ly: 70% - 80%.

e FIDT khuyé&n nghj ty trong c6 phiéu 70% - 80% c6 phiéu khi thj trudng da phat tin hiéu diéu chinh ngan han.
e Nhip gia tdng c8 phiéu sé phu hgp trong céc phién thi trudng diéu chinh tich Ly, viing hé trg muc tiéu xung quanh 1250.

e Bén canh dé, cé thé xem xét ch8t loi ngan han khi dat tiém nang loi nhuan néu cham muc tiéu ngan han: 1300 — 1320.

*FIDT lién tuc diéu chinh du’ phdong thj truong chung VNIndex trong ngan han, dua trén két qua hé théng RMS (Xem thém: Bang 1)
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BANG 1: KICH BAN VNINDEX NGAN HAN & DANH MUC DAU TU’ FIDT 2H2024

CAC KICH BAN INDEX NGAN HAN

MUC TIEU TRUNG HAN KICH BAN CO'SOY KICH BAN TIEU CUC

XAC SUATCAO XAC SUATCAO

XAC SUAT KICH BAN KHA THI TRONG 3 - 6 THANG KICH BAN KHA THI TRONG 1 - 2 THANG

CHUA COTIN HIEU XAY RA

Muc tiéu VNIndex: 1320 - 1340

MUC TIEU: CHi SO VNINDEX ié : - y
: Muc tiéu VNIndex: 1380 - 1420 HB trosquan trong: 1250 - 1270

Hé tro'trung han 1200 - 1220

TY TRONG CO PHIEU PHU HOP 100% 70% - 80% 30%

DANH MUC BAU TU FIDT 2H2024

NGANH

(Theo do uu tién trong co '?H'EU., CATALYSTNGANH/CO PHIEU MUC TIEU NGAN HAN DINH GIATRUNGHAN
Bz ) (Theo d6 Uu tién) (FIDT danh gia ngan han) (FIDT dinh gia muc tiéu)
PDR (1) Nganh: hudng loi 16n tir Bo khung Luat BDS hoan thién va sy 25-27 39.6
hdi phuc ttrthi truong BDS . ]
BATDONG SAN DXG (2) Doanh nghiép: Uu tién cac doanh nghiép cé ké hoach phét trién 17-18 KHONGBINH GIA
y VHM céac dwan quan trong dén 1H2025 48-50 60-62
(3) KQKD doanh nghiép BDS c6 dir an that, co kha nang ban hang
VRE va hép thu tét sé& rét tét trong 6 - 12 thang toi. 2495 304
- HOB i ouk i e > NM o dém o va i i 233 1
P i suat tiéptucré = uoc dam bao va cai thién
N HANG (2) Kinh té héi phuc nhanh => Tang trudng tin dung dam béo - Rui
STB ro no'xau kiém soat tét 34-36 47.7
(1) Gia heo trong nudc tiép tuc neo cao, dam bao loi nhuan bén
viing 2H2024
CHAN NUOI DBC (2) Vaccine ASF da chuan bi duoc thuong mai hoa - xuat khau 31-32 348
vaccine san sang - Dy kién ntra cudi Quy 4
(3) Co'hdi trung han déi véi nganh Chan nudi sau Luat stra dbi
2025
NG (1) Ngénh dét may VN huéng loi [on tor Chuyén dich don héng trong 32-33 KHONG DINH GIA
DET MAY 2H2024, tivBangladesh & Myanmar, v.v.
; (2) Doanh thu/Lgi nhuan dw phéng dat dinh 2H2024 R .
MSH (3) Xu huong nganh dan dét thi truong 56 - 60 KHONGDINH GIA
HDG (1) Lanina tac ddng manh 1én Doanh thu/Loi nhuan Thay dién, 31-32 37.7
S . diém roi vao Quy 3 & Quy 4.2024
lelj’:)zE'\:' ;INrﬁgG REE (2) Doanh thu/Loi nhuan dw phong dat dinh 2H2024 78-80 KHONGDINH GIA
; . (3) Nganh dién t&ng trudng dai han nhey (1) Nhu cau ting trudng 15 . ]
TTA - 20%; (2) Quy hoach dién 8 méra cohdi phat trién NLTT 145-15.0 KHONGBINH GIA
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Vi MO TOAN CAU: XU HUO'NG DONG TIEN NGOAI PHONG NGU'A RUI RO NGAN HAN

e CHUNG KHOAN MY TIEP TUC LAP DINH - CHUUNG KHOAN TRUNG QUOC BUNG NO HON 30% TRONG 3 TUAN

e CHUNG KHOAN KHU VUC CHAU A-DPONG NAM A BIEU CHINH NGAN HAN

e RUIRO DIA CHINH TRI - RUI RO BAU CUf MY TANG CAO NGAN HAN

CAP NHAT XU HU'GO'NG KINH TE - TAI CHINH TOAN CAU:

Trong tuan qua, thi trudng toan cau ghi nhan 1 s8 sy kién dang cha y, anh hudng t8ng thé dén xu hudng kinh té va dong tién trong ngan
han. Cung FIDT diém qua cac diém nhan trong tuan.

Thi trudng ching khoan Trung Quéc tiép tuc tuan tha 3 “tang khung” véi ky vong goi hoé trg kinh té lich s nhdm dén “kinh té tu
nhan”, “thi trudng bat ddng san”, va “thi trudng chirng khoan —trai phi€u”. Chi trong 3 tuéan qua, chi s6 Hang Seng 50 (chi sé chirng
khoan Hong Kong) tdng cuwc manh hon 30%. Day la da bat tang rat hiém thay tir trwdc dén nay trén quy mé toan cau. Pong cira
tuan, chi s HK50 da cham murc cao nhat 2.5 nam, ké tir thang 2.2022.

Nén kinh t& My dén nhan tin vui thang 9 va&i dir liéu kinh té t6t hon nhiéu so vdi ky vong, cho thay kich ban kinh té tang trudng én
dinh va ha canh mém, chua cé rui ro suy thoai. (1): PMI dich vu clia My tang mi’c nhanh nhat trong 1.5 nam, dat 54.9 diém, cho
thay sirc khoe tiéu dung tu nhan rat tot; (2): Ty L& that nghiép MY giam chi con 4.1%, giam 2 thang lién tuc, cho thay rdi ro suy thoai
tlr thi truong lao dong cling gidm manh. (S6 lao dong phi ndng nghiép “non-farm payrolls” thang 9 dat 254,000 viéc lam, mic cao
nhat ké tir thang 3.2024). Két qua, thi trwdng chirng khoan My bat tang manh, lién tuc tao dinh cao méi, phan anh ky vong vé
kich ban kinh t€ ha canh mém. Bén canh dé, lai suat TPCP My bat tang tré lai, khi thi trwéng ky vong FED chuwa céan thiét cat
giam lai suat qua nhanh.

RUi ro xung dét Israel (& MY) véi Iran tdng manh trong ngan han, khi Israel dang l&n k& hoach sdm vé kich ban tan céng truc dién
Iran. Mdc dé rdi ro xung dot khu vuc Middle East tdng l&n cao nhat. FIDT cho rang, thi trudng dang phan ¢rng manh vdi rui ro bat én
dia chinh tri hién tai. K&t qua, Vang dang lién tuc tao dinh lich sir trén $2,600, dat $2,653. Thém vao dé, gia dau Brent tang hon
8% trong tuan qua, cham $78/thung, phan anh rui ro Israel tan céng cac co sé khai thac dau cuta Iran.

Ngoai ra, chi hon 1 thang nira sé dén cudc bau clr Téng théng My (05.11.2024). Rli ro bat 6n chinh tri thudng tang cao khi thoi diém
bau clr cang dén gan. 2024 chirng kién cudc bau cir My dugc xem rat quan trong trong bdi canh dia chinh tri toan cau tang cao.

Kich ban thj trudng tai chinh toan cau cho thdy Dong tién dang bat dau phong thi trudc céc rui ro l6n sdp tdi. Dong tién bj thu hut vao l6p
tai san toan cau an toan, nhu: USD, thi trudng CK My, Vang, USD/JPY. Trong khi d6 Dong tién sé bi hat rong & cac L&p tai san rui ro nhu
Crypto, thi truong chirng khoan Emerging — Frontier, v.v.

Téng k&t tuadn qua, dién bién cac chi s6 tai chinh toan cau cu thé: (Xem thém: Bang 2)

Chirng khoan My: Céac chi s6 CK My nhu S&P 500, Nasdaq, va Dow Jones dao dong vung dinh, cé xu huéng tim dinh cao mdi khi
s6 liéu kinh t€ My quay tré lai manh mé. (Xem thém: Hinh 3)

Chirng khoan Trung Quéc: Trong khi d6, chitng khodn Trung Quéc la diém nhan sang nhat khu vue Chau A, véi mic tang hon 10%
trong tuan, hon 30% trong 3 tuan. (Xem thém: Hinh 4)

Chirng khoan Chau A - Pong Nam A: Vdi viéc dong tién ngoai rat dan, thi truong chitng khoan Chau A khac (nhu KOSPI, Nifty) va
Pong Nam A (VNIndex, IDX Composite, SET Index) gidm dang ké trong tuan qua, rui ro xu huéng diéu chinh sé tiép dién. (Xem thém:
Hinh 4)

Dau: Gia dau Brent tang manh, cham $78/thling, mic cao nhat trong thang qua, chui yéu phan anh rui ro chién tranh Trung Dong
anh hudng ngudn cung dau.

Lai suat USD - DXY: Lai sudt USD tdng manh tuan qua, phan anh ky vong FED sé cat gidm lai sudt cham lai do kinh t& khoe. Vi du,
lgi sudt TPCP My 2 ndm tang dén 36 diém co ban (0.36%) tuan qua, khién DXY bat tdng manh nhat 2 thang qua, cham 102.5 diém.
Pay (a rdi ro dang quan tam ddi véi thi truong chitng khoan Péng Nam A, khi xu hudng ty gia Dong Nam A sé bi anh hudng. (Xem
thém: Hinh 1 & 2)

Vang: Gia Vang ti€p tuc neo & murc cao nhét lich sir, dat $2,653. Xu hudng Gold tang rat manh do rui ro dia chinh tri khu vuc Trung
Poéng tdng cao trong ngan han.

Tuy nhién, FIDT ti€p tuc quan sat mat sé rui ro toan cau ngan han, nhu:

Thi trudng chitng khoan Trung Quéc - Dong Nam A diéu chinh, tao sic ép lén TTCK Viét Nam.

RUi ro lai suat USD - rdi ro DXY - rQi ro ty gia d&i véi dong tien Bong Nam A quay trd lai. (dU chua dang ké)
RUi ro bat 8n dia chinh tri tdng cao khu vuc Trung Déng, gitra Israel vdi Iran.

RUi ro bat 8n chinh tri - kinh t€ do bau cr Téng théng My dén gan.
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BANG 2: DIEN BIEN THI TRUO'NG TAI CHiINH TOAN CAU

BANG TOM TAT BIEN ) .
PONG CUA 1 DAY (%) 3 DAY (%) 1 WEEK (%) 1 MONTH (%) 3 MONTH (%) YTD (%)

PONG TOAN CAU

THI TRUONG CHUNG KHOAN MY

CHi S6 DOW JONES 42,353 0.8 0.5 0.1 3.5 12.4

CHi S6 S&P 500 5,751 0.9 0.7 0.2 4.0 20.6

CHi S6 NASDAQ 20,035 E 1.2 1.3 0.1 5.7 19.1
THITRUONG CHUNG KHOAN CHAU AU

CHi SO EURO STOXX 50 4,955 | ] 0.7 | oo [§ 22 | 09 | 12 [ 9.6
THI TRUONG CHU'NG KHOAN CHAU A

HANG SENG - 50 (HONG KONG) 22,744 2.9 288 N 27.6 3.4

NIKKEI - 225 (NHAT BAN) 38,636 0.2 [ ©on B (5.6) 15.5

KOSPI - 200 (HAN QUAC) 341.7 i .c) N (13.6)

THITRUONG CHUNG KHOAN BONG NAM A
VNINDEX (VIET NAM) 1,271 (0.6) (1.7) (1.6) (1.0) 12.4
IDX COMPOSITE (INDONESIA) 7,496 H (0.6) g (1.9) [% (2.6) [ (1.6) 3.6 r 3.1
XU HUGONG TY GIA CAC DONG TIEN QUAN TRONG

DXY 102.5 0.5 1.3 2.1 0.7 | (2.3) 1.2
USD/JPY 148.7 (1.2) (3.6) (4.6) (2.2) . 7.5 (5.4)
USD/VND 24,756 (0.0) (0.6) (0.6) 0.5 | 2.6 (2.0)

THI TRUO'NG HANG HOA VA TAI SAN KHAC

BITCOIN 62,420 2.7
VANG (XAU/USD) 2,654 (0.1)
DAU BRENT 78.1 0.6

XU HUGNG LAI SUAT (LO'I SUAT TPCP 10 NAM, DON VI:

LOI SUAT TPCP MY - 2 NAM 3.9 | 216 [ 317 | 36.3
LOI SUAT TPCP MY - 5 NAM 38 | \ 176 | 29.5 | 29.9
LOI SUAT TPCP MY - 10 NAM 4.0 | | 12.1 | 236 | 217
LOI SUAT TPCP VN - 10 NAM 2.7 0.1 | 0.3 | 0.2
HINH 1: CHi SO SU’C MANH USD (DXY) HINH 2: XU HUGONG LAI SUAT USD - LQ'l SUAT TPCP 10 NAM
CHi 6 DXY - SUC MANH DONG USD LOI SUAT TPCP MY (LAI SUAT USD)
5.1
(Piém)
106.3] 4.8
4.5
104 4.2
3.9
102
3.6
100
3.3
Ngubn: Bloomberg, FIDT téng hop
98 ¢ T T T T T T T T T 3.0 T T T T T T T T T
_______ 0 101_01020103_010{0105_0106010701080109_0110_ 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09 01.10
—oxy o TUSYELDZNAM  —USVELDSNAM  —USYELDIONM |
HINH 3: XU HUGONG TTCK PHAT TRIEN HINH 4: : XU HUONG TTCK CHAU A -DONG NAM A
(%YTD) THI TRUONG CHUNG KHOAN MY CHU'NG KHOAN CHAU A: EMERGING MARKET
25 HANG SENG (HONGKONG), VNINDEX, IDX (INDONESIA)
(% YTD)
m 45
P 20.6
20 18.8

[19.1) 35
EX
15 /‘ ' v 25
| =
10 ',4’ m \' " ‘ 12.4
‘ \V

AN TN

Ngudn: Bloomberg, FIDT téng hop
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HINH 5: RO TIEN TE DXY - CAC PONG TIEN QUAN TRONG HINH 6: XU HUG'NG TY GIA CHAU A -DONG NAM A

(% YD) RO TIEN TE DXY QUAN TRONG (%7D) RO TIEN TE DPONG NAM A: EMERGING CURRENCY
10 DXY (USD), EUR, JPY VND (VIET NAM) - IDR (INDONESIA) - THB (THAI LAN)
5.1)
5.0 |
5 =
| M _4:,\5-«««. Y] 1.2]
——— e . . . _ — R
N«LW\IH 7 W\m\‘_\/_ﬁ e \’J;KI-H‘/\A\\‘A\AA_/—{JIH\—H«\[ J
(5)
(10)
(5.0)
(15)
Ngudn: FIDT téng hop DT
(20) (10.0)
,,,,,,,, 01.01 0102 0103 0104 0105 0106 0107 0108 0109 0110 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09 01.10
—DXY —EUR JPY —VND __oR - —he

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

BANG 3: XAC SUAT FED CAT GIAM LAI SUAT (PEN 2025)

1.75%-2% 2%-2.25% 2.25%-2.5% 2.5%-2.75% 2.75%-3% 3%-3.25% 3.25%-3.5% 3.5%-3.75% 3.75%-4% 4%-4.25% 4.25%-4.5% 4.5%-4.75% 4.75%-5%

11/7/2024 - - - - - - - - - - - I 97.4 ‘I 2.6 ‘

12/18/2024 - - - - - - - - - -‘ 17.7 I 80.2 | 2.1
1/29/2025 - - - - - - - - D 14.8 6#.8 D 15.1 0.3
3/19/2025 -‘ 11.8 —‘58.8 —‘ 26.0 3.3 0.1

5/7/2025 - - - - - - H 6.7 ‘ 38.5 ‘ 40.2 ‘ 13.1 1.5

6/18/2025 - H 3.9 D 25.2 j 39.5 T 24.4 E‘ 6.3 0.6
7/30/2025 - 0.3 - - ’ 1.3 U 10.9 Ij 29.9 ‘ 34.5 ‘ 18.5 ‘ 4.5 0.4
9/17/2025 0.1 ‘ 1.2 - 0.4 H 4.6 D 17.5 D 31.5 D 29.0 ‘ 13.6 H 3.1 0.3

10/29/2025 0.3 | 2.0 0.1 ‘ 1.4 H 7.6 D 20.8 D 30.9 D 25.4 ‘ 11.1 H 2.4 0.2

VIMO -TIEN TE TRONG NU'O'C:
e LAISUAT LIEN NGAN HANG ON BINH VUNG 4.0%
e TY GIABAT TANG 24,750 THEO XU HUGONG TY GIA TREN TOAN CAU

e TANG TRUGNG TIN DUNG CUOI QUY 3 CHAM 7.8%, TUONG DOI CHAM

CAP NHAT BIEU KIEN KINH TE - Vi MO VIET NAM NGAN HAN:

Hoat déng OMO -Thanh khoan va Lai suat thi trwdng Lién ngan hang
NHNN diéu hudng lai suit va thanh khodan lién ngédn hang rat sat vdi FED, theo chiéu hudng giam lai suat nhanh.

e Trongthang 8, NHNN da chu dong giam lai suadt OMO lién tuc 2 lan, tir 4.5% vé 4.0%.
e L&isuat qua dém giam manh, hién tai chi giao dich xung quanh 3.5% - 4.0%. L&i sut 1 thang (thudc do thanh khoan LNH tot nhét)

giao dich 4.0% - 4.2%, tuwong ing muc giam 0.5% - 1.0%. (Xem thém: Hinh 7)

e Bén canh do, lgi sudt TPCP 10 nam da giam manh, tién vé vung thap nhét lich sir 2.5% - 2.7%. (Xem thém: Hinh 8)

e Cudiquy 3, NHNN chd ddng bom rong gan 50k trén thj trudng OMO nham hé trg thanh khoan LNH. Hién tai s6 du bom tién OMO

da gan vé 0. Hién tai, kénh OMO sé it dugc NHNN sir dung, trir trudng hgp thanh khoan hé théng gap ap luc. (Xem thém: Hinh 9)

FIDT cho rang, bai canh lai suat USD du ki€n xung quanh 3.5% - 4.0% trong 2025 sé la diéu kién ly twéng giap NHNN duy tri chinh

sach lai suat ngi long xuyén sudt 2025.
Piéu kién Ty gia
e Ap luc ty gia USD/VND téng nhe trd lai, cham 24,760 dudi anh hudng ctia DXY tdng manh, lai sudt USD tang manh trong ngén han.

e FIDT dykién Ty gia sé can bang trung han muc 24,300 - 24,500. (Xem thém: Bang 4)

e NE&u ngudn cung USD dbi dao cudi 2024, cé thé ky vong ty gia vé dudi viing 24,000 - 24,300. FIDT ky vong hanh déng mua rong USD
manh tay dén tir NHNN va Kho bac cudi 2024 va dau 2025.
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Tang trwdng tin dung

e Tangtrudng tin dung tinh dén cudi Quy 3 chi dat 7.75%, muc tang rat thap, twong duong nam suy thoai 2023. (Xem thém: Hinh 10)
e FIDT cho rang, giai doan dau giai doan hoi phuc kinh t& tu' nhan, rat khé chd dgi tin dung bat tdng nhanh.
e FIDT gir quan diém lac quan tinh hinh tin dung sé cai thién dan trong trung han, thdm thiu theo kinh t& phuc hoi.

e Tin dung cudi Quy 4 va tiép dién 2025 sé rat dang chd doi, cho thay siic khoe kinh té khu vuc tu nhan.

HINH 7: LAl SUAT INTERBANK ON PINH 3.5% - 4.0% HINH 8: LO'I SUAT TPCP ON DINH VUNG DAY, 2.5% - 2.7%

. ~ A R R LQ'I SUAT TPCP VN 10 NAM (%
XU HUONG LAI SUAT LIEN NGAN HANG LOI.SUAT TPCP 10 NAM ON DINH VUNG DAY L!CH(SL'J’Z.5%-2A7%

ON BINH XUNG QUANH VUNG 4.0% i 20

6.0

2.2

2.0

Ngudn: FIDT téng hop

' ‘ ‘ ' ' ' ' ' ' 1.2 . . . ‘ . . T ‘ ‘ - 2.2
o101 0102 0103 01.04  01.05 0106 0107 ~ 01.08  01.09 0110 01.01 0102 0103  01.04 0105  01.06 0107 0108  01.09  01.10
— LAI SUAT LNH : QUA BEM — LAISUAT LNH : 1 THANG — LOI SUAT TPCP VN 5 NAM (T) — LOU SUAT TPCP VN 10 NAM (P)

HINH 9: NHNN GIAM HOAT DONG TREN THI TRUO'NG OMO HINH 10: TANG TRUO'NG TiN DUNG DEN QUY 3 CHi BAT 7.8%

o) HOATBONG NHNN TREN OMO TANG TRU'ONG TiN DUNG
(% YTD) Tin dung thang 9 dat 7.75%, tinh d&n 18.09
150,000
16
100,000
50,000
. 10
(50,000)
(100,000) 4
(150,000)
(200,000)
04.24 05.24 06.24 07.24 08.24 09.24 10.24 -2 10 11 12

— HUT RONG VND (BILL) — HUT RONG OMO (BILL - REPO) — BOM RONG VND (REVERSE REPO) H 2021 —2022 —2023 —2024

BANG 4: FIDT DU’ PHONG LAI SUAT - TY GIA VIET NAM 2024

BANG DU’ PHONG LAI SUAT - TY GIA - TANG TRUO'NG TiN DUNG TRONG 2024 (CAP NHAT 06.10)

6/10/2024 31/12/2024
LAI SUAT LIEN NGAN HANG 1 THANG 4.0 4.0-4.5

LAI SUAT TIET KIEM 6 THANG 4.5-5.0 45-5.0
LAI SUAT TIET KIEM 12 THANG VCB 4.6 4.8-5.0

TY GIA USD/VND LIEN NGAN HANG 24,756 24,500 - 24,700
TANG TRUONG TiN DUNG (% YTD) 7.8 11.0-13.0
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BAO CAO KHAC

. A Ao a - QUAN DIEM

LOAI BAO CAO NGAY CAPNHAT NG
TUAN 09 - 13/09/2024 08/09/2024 KHA QUAN Xem thém
BAO CAO TUAN TUAN 02- 06/09/2024 03/09/2024 KHA QUAN Xem thém
TUAN 26 - 30/08/2024 25/08/2024 KHA QUAN Xem thém
THANG 9 - CO HOI VU'OT THACH THU'C 15/09/2024 KHA QUAN Xem thém
BAO CAO THANG TH/}NG 7 - DIEM XOA’Y CH!EU , \ ) 17/07/2024 KH/:\ QUAN Xem thém
THANG 6 - VU'QT THU THACH DON THANH CONG 17/06/2024 KHA QUAN Xem thém
NGAN HANG - TRIEN VONG 2H.2024 10/08/2024 KHA QUAN Xem thém
BAO CAO NGANH BAT DONG SAN - BAO CAO NGANH BAT DONG SAN 2H.2024 22/08/2024 KHA QUAN Xem thém
CHU'NG KHOAN - CAP NHAT KQKD 1H.2024, TRIEN VONG CUOI NAM 2024 10/08/2024 KHA QUAN Xem thém
HDG - PHUC HOI TU DAY 23/08/2024 KHA QUAN Xem thém
SHB - PONG PAU CHU KY M&1 02/07/2024 KHA QUAN Xem thém
PDR - TiCH LUY CHO' THO1 CO’ 24/06/2024 KHA QUAN Xem thém
BAO CAO CO PHIEU SRF - SAN SANG DON CO HOI 02/07/2024 KHA QUAN Xem thém
STK - DPON PAU LAN SONG DET MAY PHUC HOI 11/06/2024 KHA QUAN Xem thém
STB- GA CUOI CUA HANH TRINH 17/05/2024 KHA QUAN Xem thém
DBC- THIEN THO1 PIA LOT "NHAN DAN" 17/05/2024 KHA QUAN Xem thém
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https://tintuc.fidt.vn/embed/dark/post/351/baocaotuan260830082024
https://tintuc.fidt.vn/embed/dark/post/356/baocaothang9cohoivuotthachthuc
https://tintuc.fidt.vn/embed/dark/post/338/baocaothang7diemxoaychieu
https://tintuc.fidt.vn/embed/dark/post/330/baocaothang6vuotthuthachdonthanhcong
https://tintuc.fidt.vn/embed/dark/post/344/baocaocapnhat2h2024nganhnganhang
https://portal.fidt.vn/bao-cao/post/349/baocaonganhbatdongsan2h2024
https://tintuc.fidt.vn/embed/dark/post/345/baocaocapnhat2h2024nganhchungkhoan
https://tintuc.fidt.vn/embed/dark/post/350/hdgbaocaocapnhatphuchoituday
https://tintuc.fidt.vn/embed/dark/post/336/shbbaocaophantichdondauchukimoi
https://tintuc.fidt.vn/embed/dark/post/335/baocaolandausrfsansangdoncohoi
https://tintuc.fidt.vn/embed/dark/post/335/baocaolandausrfsansangdoncohoi
https://tintuc.fidt.vn/embed/dark/post/329/soithekystkdondaulansongdetmayphuchoi
https://tintuc.fidt.vn/embed/dark/post/322/stbbaocaocapnhatgacuoicuahanhtrinh
https://tintuc.fidt.vn/embed/dark/post/323/dbcbaocaophantichthienthoidialoinhandan

PHONG NGHIEN CU’U VA PHAN TiCH FIDT

Doan Minh Tuan - Trwédng phong Nguyén Vi Trwong Giang - Chuyén vién phan tich
Email: tuan.doan@fidt.vn Email: giang.nguyen@fidt.vn

Sé dién thoai: 093.385.7333

Ha Kim Thanh - Chuyén vién phan tich Nguyén Viét Nhat - Chuyén vién phan tich
Email: thanh.ha@fidt.vn Sé dién thoai: 096.599.3323

Nguyén Kim Diing - Chuyén vién phan tich V6 Thanh Duy - Chuyén vién phan tich

Sé dién thoai: 038.991.3349 Sé dién thoai: 091.285.7076
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Quy khach nén doc ky céc rui ro ma ching tbi cé du’ phong va dé cép trong bao céo ciing nhw nhén dién vé rdi ro thij

trurong dé c6 lva chon dau tu hiéu qua.
Bédo cdo nay duoc viét dua trén ngudn théng tin dang tin cdy vao thoi diém céng bé.

Quan diém, du bdo va nhirng wdc lugng trong bao cdo nay phan anh danh gia cta FIDT tai thdi diém phat hanh va cé

thé thay doi theo tinh hinh doanh nghiép va thj truo'ng tirng thoi ky.

Quyét dinh cta nha dau tu nén duwa vao tinh hinh tai chinh clng nhu muc tiéu dau tu’ riéng biét cua nha dau tu.

Bdo cdo nay la tai san va duoc giit ban quyén bdi FIDT. Khéng duoc phép sao chép, phat hanh ciing nhu' téi phén phdi

b&go cdo vi bat ky muc dich gi néu khéng c6 van ban chép thuén cua FIDT.

Vi long ghi ré ngudn khi trich ddn néu s dung céc théng tin trong béo céo nay.

Chung téi xin chan thanh cam on quy khach hang!
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