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Email: support@fidt.vn

Céng ty CP FIDT
Website: Fidt.vn

Y/ g




Bao cao phan tich - Ngan Hang TMCP Sai Gon — Ha NOi — SHB (HOSE)

PON DAU CHU KY MO Gia muc tiéu 16,187

Ludn diém dau tu Upside 40%

Pinh gia qua thap so véi quy mé hoat déng Thdng tin cé phiéu

Quy mMd cho vay dling thi 9 toan nganh, quy md tdng tai san trong top 10 nganh ~ Nganh Ngan hang

ngan hang, c6 thé nhan thay SHB s3 hiiu quy mé tudng ducng véi cac ngan hang ~ Ngay bao cao 01/07/2024

tu nhan I8n nhu STB, ACB va tham chi 18n han HDB, LPB, VIB. Gia hien tai (VND/cp) 1,600
Vén héa (Ty VND) 42,483.98

Tuy nhién chdng t6i nhan dinh SHB sd h{iu cadu chuyén sap tdi, cot 16i doanh
nghiép cla SHB van bén viing trong bdi cdnh nén kinh té con nhiéu bat én, va

trong chu ky phuc hoéi clia nén kinh té thi SHB hoan toan cé thé gidi quyét nhing

van dé tén dong. FIDT cho rang vai gia dinh tang trudng bén ving, SHB dang & D/E 540
muc dinh gid qua thap va la dang la ca hoi dau tu dai han tiém nang. P/B 08
Cai thién NIM véi ddng luc chinh tU tang trudng tin dung ROE 15.58%
PN ~ . e s . . . , ; ; ROA 1.28%
V3i ky vong nén kinh té sé dan am Ién tu 2H2024, tang truong tin dung tich cuc
oL~ . . ~ o EPS (VND/cp) 2,148.45
sé bu dap chi phi huy déng cao, tu dé ho trg NIM.
Phan khuc KHDN sé dugc cac bank uu tién day manh khi nhu cau tin dung tu BVPS 14.520.75
phia doanh nghiép s& s8m han ban |é. Do vay, FIDT danh gid cao nhiing ngan S3 hitu NN 2.06%
hang cé danh muc cho vay doanh nghiép manh, dién hinh la SHB. GTGD/ngay (Ty VND) 2942
CIR é muc thap nhat nganh SLCP luu hanh (triéu cp) 3,662.41
Free float 4.00%

Kha nang quan tri chi phi tét cho phép SHB téi uu hiéu qua hoat dong, dam bao
tang trudng Igi nhuan trong boéi cdnh nganh Ngan hang con nhiéu bat dinh.
Dong thdai, CIR thap cho phép SHB thodi mai han trong viéc trich 1ap du phong

khi dién bién chat luogng tai san dang xau dan dau nam nay.

Chat ludgng tai san suy giam, ky vong cai thién so véi 2023

Ban lanh dao SHB dua ty I1é ng xau muc tiéu nam 2024 xudng 2.7%, phu hgp vai
ky vong cla chung to6i. Trong béi cadnh tang trudng tin dung yéu va NIM giam,
chidng téi ky vong SHB sé st dung bd dém du phong dé xu ly ng xau déng thai
giam bdét ap luc du phong trong nhng quy tai.
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Ludn diém dau tu

Pinh gia qua thap so véi quy mé hoat dong

Quy Mo cho vay ddng thi 9 toan nganh, quy mo tdng tai san trong top 10 nganh ngan hang, cé thé nhan thay SHB sd3
h{u quy mo tudng ducng vdi cac ngan hang tu nhan I8n nhu STB, ACB va tham chi I6n han HDB, LPB, VIB.

Quy mé téng tai san va cho vay khach hang dirng thr 9 toan nganh
2,500

Nghinty déng

2,000

1,500
1,000
g U
. Illllllllllllll-.

BID CTG VCB MBB VPB TCB ACB STB,SHBHDB LPB VIB TPB SSB MSB OCB EIB NAB BAB VBB ABB VAB NVB BVB KLB PGB SGB

o

W TAng tai san Téng du' ng cho vay khach han e ) . .
£ £ ) Y g Ngudn: Bao cao tai chinh cac ngédn hang, FIDT tong hop

Tuy nhién SHB dang dudc dinh gia véi muc P/B 0.76 |1an, rat thap so v4i toan nganh ngan hang.

P/B cia ngdn hang so véi qua kh
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Vling bién déng P/B (2015 - nay) ¢ 05/06/2024 Ngudn: Tinh todin dya trén BCTC hop nhdit cda 26 ngén hang

Chung téi cho rang thi trudng dang dinh gida SHB & muc thap chu yéu do (1) SHB dang chat vat véi muc sinh 18i thap (ROE
Q1=15.5% <18.5% toan nganh) (2) NIM & dudi muc trung binh nganh (3) chat lugng tai san dang & vung xau (NPL cham 3%
trong Q1/2024).

Tuy nhién chidng téi nhan dinh SHB s3 hltu cau chuyén turnaround sap tdi, cot 16i doanh nghiép cda SHB van bén ving
trong bdi canh nén kinh té con nhiéu bat 6n, va trong chu ky phuc hdi ctia nén kinh té thi SHB hoan toan cé thé giadi quyét
nhing van dé ton dong. FIDT cho rang véi gia dinh tang trudng bén viing, SHB dang 3 muc dinh gid qua thap va la dang

la co hoi dau tu dai han tiém nang.
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Cai thién NIM véi dong luc chinh tu tang trudng tin dung

Bién dong NIM theo quy cla SHB giai doan Q1/2020 - Bién dang NIM culia cac ngén héng5 quy g‘én nhat
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Nguodn: BCTC SHB, FIDT téng hop Ngudn: Bdo céo tai chinh cac ngan hang, FIDT téng hop

LGy ké 12 thdng gan nhat (LTM) NIM cla SHB dat 3.39%, thap hon muc 3.56% trung binh clia cadc ngan hang FIDT quan sat.
Trong giai doan 2020 - 2024, NIM cla SHB dao déng quanh vung 3.6%, cai thién dang ké so vai muc 2.5% trong giai doan
SHB tap trung xu ly ng xau clia Habubank va anh hudng tu Vinashin pha san.

Ty suat sinh I8i trén tai san cé sinh 13i (IEA yield) trong top toan nganh gép phan ho trgd cai thién NIM. [EA yield cla
SHB dat trung binh 9.3% trong giai doan 2020 — 2024, nam trong top cao nhat trong danh muc ngan hang FIDT quan sat,
chi yéu do SHB theo dudi phan khuc KHDN yield cao.

IEAyield cia SHB trong top toan nganh Co cau danh muc cho vay clia SHB thoi diém Q1/2024
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Ngudn: BCTC céc ngén hang, FIDT téng hop Ngudn: BCTC SHB, FIDT ténghop

Cho vay doanh nghiép chiém 78.4% danh muc cho vay, SHB tap trung phat trién xoay quanh cac khach hang chién lugc,
doanh nghiép I8n dac biét |a cac tap doan I8n v3i hé sinh thai vai chubi gia tri, diéu nay cho phép SHB tao su khac biét vai
nh{ng ngan hang khac khi muc yield trong phan khidc KHDN thudng kém han ban [é. Tuy nhién SHB ghi nhan IEA yield
Q1/2024 giam dang ké, chu yéu do tang trudng tin dung ghi nhan yéu, chi dat 0.52% trong 5T2024.

CASA thap can trd cai thién NIM. B3t chap s3 hlu IEA yield trong top toan nganh, chi phi huy déng (Cost of fund — CoF)
cla SHB lai cao nhat trong danh muc FIDT theo déi. CASA 3 muc thap (7.3% tai thai diém Q1/2024) la nguyén nhan chinh
dan dén chi phi huy déng dat do, khién SHB phai phu thudc vao ngudn vén huy dong cé ky han va VCSH.
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Bién dong CoF ctia cac Ngan hang 5 quy gan nhat
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Nguén: Bdo cédo tai chinh cdc ngén hang, FIDT téng hop

SHB ghi nhan CASA sut giam 2.29 diém phan tram QoQ, chi con 7.34% trong Q1/2024, két hdp vai tang trudng tin dung
yéu la nhiing yéu té chinh can trd tang trudng NIM clia SHB. Theo FIDT, CASA gidm manh trong Q1 mot phan do tang
trudng tin dung yéu, tai cdc ngan hang tap trung cho vay KHDN nhu SHB, CASA cé tudng quan manh véi tang trudng tin
dung, khi cac khodn gidi ngan tin dung chua st dung sé& hién h{u tai tai khoan clda DN tai ngan hang do, tu dé anh hudng
dén CASA. Do vay, tang trudng tin dung am trong Q1 gép phan dan dén CASA cla SHB suy giam.

CASA cuia céc ngan hang thoi diém Q1/2024

45.00%
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Ngudn: Bgo céo tai chinh cac ngédn hang, FIDT téng hop

V@i ky vong nén kinh té sé dan am Ién tU 2H2024, tdng trudng tin dung tich cuc sé bu dap chi phi huy ddng cao, tU dé ho
trg NIM. Trong nh{ing giai doan dau tién cla phuc hoi kinh t&, nhu cau tin dung tu phia khach hang doanh nghiép sé tich
cuc han phan khuc ban 1é khi (1) kha nang hap thu tin dung 3 phan khuc ban Ié con yéu (2) hoat ddng cho vay mua nha
con am dam khi thi trudng bat déng san con yéu. Phan khic KHDN sé dudgc cac bank uu tién day manh khi nhu cau tin
dung tU phia doanh nghiép sé sém han ban 1é. Do vay, FIDT danh gid cao nhiing ngan hang cé danh muc cho vay doanh
nghiép manh, dién hinh la SHB.
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CIR é muc thap nhat nganh

Kha nang quan tri chi phi cda SHB t6t nhat nganh khi ty 1é chi phitrén thu nhap (Cost to Income - CIR) duy tri 8 muc thap
trong nhiéu quy, theo chung t6i chu yéu do chi phi lugng nhan vién thap. CAGR cla Chi phi cho nhan vién cda SHB chi
dat 2% trong giai doan 2020 - 2023, thap han dang ké so vai trung binh nganh (8%) va mot sé ngadn hang cung quy mo
nhu ACB (9%), STB (4%) HDB (10%)

TY LE CIR CUA CAC NGAN HANG THO'I BIEM Q1/2024 S& nhanvién hién tai ciia cac ngan hang

CIR CUA SHB TRONG TOP THAP NHAT TOAN NGANH NGAN HANG 45 000

STB I 51..5%

TPE I 35.8% 30,000
ViB I 35.2%
ACB I 33.8% 25,000
CIRTrung Binh I 32.3%

HDB I 31.7% 20,000
BID I 31.4%
VCB I 29.2% 15,000
MBB I 29.2%
TCE I 26.5% 10,000
VPE I 05.8%
CTG I, 25.2% 5,000
SHB I 19.1%
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Nguén: Bdo cdo tai chinh cdc ngén hang, FIDT téng hop

Kha nang quan tri chi phi tét cho phép SHB t6i uu hiéu qua hoat dong, dam bdo tang trudng Igi nhuan trong boéi canh
nganh Ngan hang con nhiéu bat dinh. bong thdai, CIR thap cho phép SHB thodi mai hon trong viéc trich lap du phong khi
dién bién chat lugng tai san dang xau dan dau nam nay.

Chat lugng tai san suy giam, ky vong cai thién so véi 2023

Ty & nd xau quay lai xu hudng tang trong Q1 sau khi sut giam dang ké trong Q4. K&t thic Q1/2024, ty 1&é ng xau (NPLs) cua
SHB cham mac 3%, tiém can vung dinh ng xau trong Q2-Q3/2023 va cham vung khuyé&n nghi ctia SBV. NG xau tang la bdi
canh chung cla nganh Ngan hang trong Ql, tuy nhién chdng t6i nhan thay chat lugng tai san hién tai clia SHB suy gidm
dang ké so vai thai dieém Q2-Q3/2023, khi lugng I8n ng nhém 3,4 da dudc day xudng NG nhdém 5. Ty trong ng nhém 5 trong
Q1 da dat muc cao nhat ké tu dau 2020.

Co cdu nhém ng'va Ty lé no xau (NPLs) cia SHB
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Ngudn: Bdo cdo tai chinh SHB, FIDT téng hop

Tuy nhién, tdng trudng tin dung yéu 1a nguyén nhan chinh gay ap luc l1én ty |& ng xau/téng du ng. Thuc té&, tdng gia tri ng
xau giam 0.2% QoQ, vi vay tang trudng tin dung am 0.2% trong quy 1 khién ty I& NPLs tang trd lai trong Q1, mét phan do
tin dung tang trudng Néng trong Q4/2024.

Ty 1& bao phd ng xau tang nhe 0.5 diém phan tram, di ngudgc lai so v3i xu hudng gidm toan nganh. LLCR cla SHB hién
dang & muc trung binh nganh, tuy nhién ching tdéi nhan thay SHB thudng khdéng thuc hién trich |ap trong Q1/2024.

FIDT Research - SHB Report
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Ty L& bao phu ng xdu clia cac ngan hang thoi diém Q1/2024
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Nguén: BCTC cac ngén hang, FIDT téng hop

FIDT ky vong tinh hinh ng xau clia nganh Ngan hang ndéi chung va SHB ndi riéng sé cai thién dang ké so va3i 2023, dua trén
nhing yéu to ho trg (1) théong tu 02 da dudc gia han dén hét nam 2024, cho phép gill nguyén nhdm ng clia cac khoan ng
tai ca cau (2) ky vong nén kinh té dan am Ién trong nla sau 2024 ho trg hoat dong thu hoi ne.

Ban ldnh dao SHB dua ty I1é ng xau muc tiéu nam 2024 xudng 2.7%, phu hop véi ky vong cua chung téi. Trong bdi canh
tang trudng tin dung yéu va NIM giam, chdng téi ky vong SHB sé st dung bd dém du phong dé xd ly ng xau dong thdai
gidm bdét dp luc du phong trong nhiing quy téi.

No xdu va duw phong rui ro tin dung ctia cac ngan hang FIDT theo doi
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Du phong KQKD va binh gia

Dy phong KQKD giai doan 2024 - 2025

2024F %YoY 2023 2025F %YoY 2024 Chu thich

Dy phéng dya trén gia dinh tang trudng tin dung dat

Thu nhap (i thuan 19,285 23,712 23.0% 26,255 10.7% 1 0b/13 596 trong giai doan 2024 - 2025

Thu nhap tr phi dich vu 545 667 22.4% 751 12.5%

T8ng thu nhap ngoai (i 2,043 1,973 3.4% 2,595 31.5%

Chi phi hoat dong (5,052)  (5,908) 16.9%  (6,491) 9.9%

LN thuan t HDKD trudc DPRRtindung 16,277 19,778 21.5% 22,359 13.1%

Chi phi du phong ri ro tin dung (7,038) (7,269 3.3%  (7,519) 3.4% Sﬁijcdizl’.l:;LR 2024F/2025F dat85%. Y 1& ng xau giam vé
Téng loi nhuan trudc thud 9,239 12,508 35.4% 14,840 18.6%

NIM 3.5% 3.8% +0.2diEm % 3.7% +0.13diém % NIM cai thién v&i ho tro tir tAng truwdng tin dung tich cuc
NPLs 2.28%  1.60% -0.68di6m%  1.50% -0.1diém %

FIDT RS két hop phucng phap Chiét khau thu nhap thang du va phuagng phap P/B muc tiéu dé dua ra gida muc tiéu cho
SHB, v3i trong s6 bang nhau cho ca hai phudng phap. K&t qua dinh gia cla 2 phuang phap:

Téng hop dinh gia

Phwong phap Trong sé Gia tri

Gia tr thang du (RI) 50% 15,676

P/B muc tiéu @ 1.02x 50% 16,699
Gia muc tiéu 16,187
Upside 40%

V@i phudng phap Chiét khau thu nhap thang du, chung t6i st dung chi phi von chid sd hGiu 1a 16.5%, cao han muc
trung binh s dung cho cdc ngan hang cung quy mé nham thé hién ré quan diém than trong clia ching téi lién quan

dén nhiéu rui ro ton dong cla SHB.

Gia dinh chinh va Két qua dinh gia:

VNDBnN 2024F 2025F 2026F 2027F 2028F
Beginning Book Value 50,098 59,958 71,730 86,846 103,197
Net Income 9,860 11,772 15,116 16,350 17,318
Equity Charge 8,286 9,917 11,864 14,364 17,069
Residual Income 1,573 1,855 3,252 1,986 250
PV of RI 1,457 1,474 2,218 1,162 125
Sum PV of RI 6,436 Risk Free (Rf) 6.0%
PV of terminal value @ 2% 879 Beta (Bloomberg) 1.2
Total PV (RI) 7,315 Market risk premium 8.5%
Book value FY2023 50,098 Cost of Equity 16.5%
Fair equity value 57,413
Shares outstanding (billion) 3.662
Fair value per share (VND) 15,676
V@i phuong phap P/B muc tiéu, FIDT RS sif dung muc P/B muc
tiéu 1a 1.02 1an, tinh todn tU Mo hinh Mé hinh tang trudng 12.9% 14.9% 16.9% 18.9% 20.9%
Gordon. 1.0% 0.77x 0.89x 1.02x 1.15x 1.28x
1.5% 0.76x 0.89x 1.02x 1.16x 1.29x
Bang phan tich d6 nhay bén minh hoa gié tri P/B hdp ly cho SHB 2.0% 0.75x 0.89x 1.02x 1.16x 1.30x
3 muc 1.02 1an véi ROE udc tinh trong giai doan 2020 - 2028 la 2.5% 0.74x 2E Lo 1.17x 1.31x
3.0% 0.73x 0.88x 1.03x 1.17x 1.32x

16.9% va chi phi vén co phan 13 16.5%.
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Bao cao tai chinh

K&t qua kinh doanh (Ty VND)

Thu nhap i

Chi phi lai

Thu nhép lai thuan

Thu nhap tU phi dich vu

Thu nhap ngoai lai khac

T8ng thu nhap ngoai lai

Téng thu nhap hoat dong

Chi phi hoat dong

LN thuan tir HDKD trwéc DPRR tin dung
Chi phi dy phong ri ro tin dung
Téng loi nhuan trwdc thué

Chi phi thué thu nhap doanh nghiép
Lgi nhuén sau thué

Loi ich ctia c6 déng thiéu s&

Cd déng cua Cong ty me

Can déi ké toan (Ty VND)

Tién mat, vang bac, da quy
Tian gui tai SBV
Tién glri va cho vay cac TCTD khéc
Chuing khoan kinh doanh
Cac cong cu tai chinh phai sinh
Cho vay khach hang
Cho vay khach hang
D phong rdi ro cho vay khach hang
Hoat dong mua ng
Ching khoan dau tuw
Gop vén, dau tu dai han
Tai san c6 dinh
B4at déng san dau tuv
Taisan Cé khac
TONG TAI SAN

Ng phai tra

Ng SBV

Huy dong & vay lién ngan hang
Tién glri clia khach hang

Cac cong cu tai chinh phai sinh
Van tai trg, uy thac dau tu
Phat hanh giy to c6 gia

Céc khoan ng khac

Vén chii sé hirvu

V8n chu sd hitu clia c6 déng
Lgi ich ctia ¢6 déng thiéu s&
NQ PHAI TRA VA VON CHU S& HI*U

2023A

57,589
(38,304)
19,285

545
1,498
2,043

21,328
(5,052)

16,277
(7,038)
9,239
(1,914)
7,325

7,325

1,371
54,764
63,549

7,793

429,363
438,464
(9,101)
32,064
414

5,229

35,954
630,501

580,402
1,334
70,766
447,503
97

1,611
42,822
16,269
50,098
50,098

630,501

2024F

65,273
(41,560)
23,712
667
1,305
1,973
25,685
(5,908)
19,778
(7,269)
12,508
(2,649)
9,860

9,860

2,477
59,456
69,365

7,793

484,094
495,464
(11,371)
34,828
414

5,909

40,175
704,510

644,553
1,507
79,966
492,254
1,821
47,848
21,157
59,958
59,958

704,510

2025F

70,903
(44,648)
26,255
751
1,844
2,595
28,850
(6,491)
22,359
(7,519)
14,840
(3,068)
11,772

11,772

2,812
67,482
73,106

7,793
548,462
562,352

(13,890)
39,529
414
6,707
45,132
791,437

719,707
1,710
90,761
541,479
2,066
53,752
29,938
71,730
71,730

791,437

Ty lé (%) 2023A
Tang trwéng

Tang trudng téng tai san 16.2%
Tang truwdng cho vay khach hang 13.7%
Tang trudng tién guri 23.7%
Tang trwdng tién guri + gidy to co gia 23.2%
Tang trudng VCSH 16.8%
Tang trwéng TOI 10.3%
Tang trwdng OPEX 8.9%
Tang trugng LNST -5.2%
Chat lugng tai san

Nhém 2/Téng du ng 1.95%
Ty L& ng x&u (NPL) 3.02%
Ty l& bao pht ng xau (LLR) 69%
Chi phi du phong/Téng du ng 1.61%
Ty Lé (%) 2023A

Kha nang sinh Lgi

NIM 3.53%
Lgi suat tai san sinh lai 10.5%
Chi phi huy déng 7.3%
CIR 23.7%
Thanh khoan

CASA 10.1%
LDR 80%

2024F

11.7%
13.0%
10.0%
10.2%
19.7%
20.4%
21.5%
34.6%

1.45%
2.70%

85%
1.47%

2024F

3.75%
10.3%

7.0%
23.0%

10.1%
82%

2025F

12.3%
13.5%
10.0%
10.2%
19.6%
12.3%
13.1%
19.4%

1.45%
2.60%

95%
1.34%

2025F

3.70%
10.0%

6.8%
22.5%

12.1%
84%
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PHONG NGHIEN CcUU VA PHAN TiCH FIDT

Poan Minh Tuan - Gidm doéc khaoi

Pham Hoang Quang Kiét - Phoé phong
Email: kiet.pham@fidt.vn

Facebook: https://www.facebook.com/hoangguangkiet

S6 dién thoai: 096.143.4058

Ta Poan Long - Chuyén vién phan tich
Email: long.ta@fidt.vn

Facebook: https://www.facebook.com/tdlong5112/

Tiktok: https://www.tiktok.com/@longinvest_otm

Vo6 Thanh Duy - Chuyén vién phan tich

Nguyén Viét Nhat - Chuyén vién phan tich

Nguyén Kim Diing - Chuyén vién phan tich

S6 dién thoai: 038.991.3349

Ha Kim Thanh - Chuyén vién phan tich

Nguyén Vi Trudng Giang - Chuyén vién phan tich

FIDT Research - SHB Report
Phong Nghién ct’u va Phén tich - Céng ty CP FIDT - Bao cao phéan tich SHB

10


https://www.facebook.com/hoangquangkiet
https://www.facebook.com/tdlong5112/
https://www.tiktok.com/@longinvest_otm

Quy nha dau tu nén doc ky cdc rui ro ma chung téi cé du phong va dé cdp trong bdo cdo cling nhu
nhdn dién vé rdi ro thi truéng dé cé lua chon dau tu hiéu qud. Bdo cdo nay dudc viét dua trén nguén
théng tin dang tin cdy vao thdi diém céng bo. Quan diém, du bdo va nhling udc ludng trong bdo cdo

nay phdn dnh ddnh gid cua FIDT tai thdi diém phdt hanh va co thé thay doi theo tinh hinh doanh
nghiép va thi trudng tung thaoi ky ma khéng phadi théng bdo. Ngoai ra, FIDT va cdc nhdn su cua FIDT
co quyén thuc hién cdc giao dich lién quan dén cdc co phiéu, cd hoi dau tu lién quan dé cdp tai bdo

cdo nay ma khéng phai théng bado.

Quyét dinh cua nha dau tu nén dua vao tinh hinh tai chinh cling nhu muc tiéu dau tu riéng biét cua
nha dau tu. Moi khuyén nghi dau tu tai tinh ndng nay dudc dua ra dua trén nhdn dinh, du dodn thi
trudng véi muc dich téi vu hoa Igi nhudn va han ché rudi ro cho nha dau tu. Tuy nhién, nha dau tu
nhdn thdc ducc rang két quad dau tu sé phu thudc vao nhiéu yéu té va do dé chung tdéi khéng cam két
bat ky muc dé Ioi nhudn nao doéi vdéi viéc dau tu cua nha dau tu. Nha dau tu la ngudi quyét dinh dau

tu, do do nha dau tu hoan toan chiu trach nhiém vé két quad dau tu cua minh.

Bdo cao nay la tai san va dudc git ban quyén bdi FIDT. Khéng dudc phép sao chép, phdt hanh cling
nhu tai phdn phoi bdo cdo vi bat ky muc dich gi néu khéng cé van ban chdp thudn cua FIDT. Vui long

ghi ré nguoén khi trich dan néu sd dung cdc théng tin trong bdo cdo nay.

Chung téi xin chan thanh cam on quy khdach hang!
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