BAO CAO TUAN

TUAN 04.11.2024 - 08.11.2024:

Xu huwéng ngan han cta VNIndex van ti€p tuc diéu chinh 2 tuan
gua, phan anh manh cac rui ro toan cau va trong nwéc. VNI danh
mat vung gia 1280 - 1300, quay veé tich lly bién hep 1250 (+- 10).
Trong tuén, VNI héi phuc ky thuat (dong ctra 1254) vdi khéi lwong rat

thap, cho thay tam ly dong tién van rut ré trudc cac rui ro hién hiru.

Véi dir liéu hién tai, FIDT cho rang cac rai ro ngan han tiép tuc hién
hiru, ca trong va ngoai nuwdc. Tuy nhién, qua trinh diéu chinh va
phan anh rdi ro ciing da dién ra thdi gian. VNI cling da vé vung gid hap
dan, tiém can vung hé trg dai han 1220 - 1230 ma FIDT danh gia la

chua cé co sd thung day hién tai.

FIDT cho rang, xu hu'éng thj trwé'ng diéu chinh manh va phan anh
rai ro toan cau trong thoi gian kha dai. Kich ban thi trrong diéu
chinh manh khi ridi ro dat dinh, Nha dau tuv chd déng xem xét gia
tang ty trong tai vang hé tro’ trung dai han: 1220 — 1230, v rdi ro

diéu chinh thém réat thap, risk - reward hap dan.

Kich ban co sa:

» VNiIndex ti€p tuc diéu chinh trong céac phién dau tuan, vung
hé trg tiém nang 1240 - 1250.

» Trong kich ban diéu kién toan cau xau hon dy kién, FIDT danh
gia cao kich ban VNI giam nhanh vé vung 1220 - 1230 va tao

day trung han thanh cong.
Ty trong ¢ phi€u hop ly:

> Ty trong cd phi€u phu hgp: 50%, s&n sang gia tang 70% vung
h& trg 1240, gia ting 80% - 100% viing day 1220 - 1230.
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RMS - HE THONG QUAN TRI RUI RO

Thong bao két qua tir Hé thong quan tri Rui ro (RMS) -03/11/2024

o Keét qua danh gia tir Hé théng quan tri rui ro FIDT (RMS) & mirc Kém kha quan, mirc d6 rli ro 36.2% — Tang so véi tuan trude.
e Quado, FIDT dy bao xu hudéng thi trudng sé GIAM trong tuan nay.
o Tytrong cé phiéu phu hgp: 50%, san sang gia tang 70% vung ho trg 1240, gia tang 80% - 100% vung day 1220 — 1230

o Nha dau tu tham khao thém Chién lwgc trading cu thé trong ndi dung Bao céo tuan.

Xtrade FIDT FluTs

Céap nhéat 03/11/2024 Website: fidt.vn - Email: support@fidt.wn

DU béao thi trudng trong tuan nay

Ddng lurgng thj trudng @

Phan tich k§ thudt ©
bao bAl FIDT Research Model vai dd chinh xac trong qué khur: 855

(Quan trong) FIDT khuyén nghj NDT phén tach NAVthanh 2danh muc (1) Danh myc dédu tv - Ch trong cd ban, trién vong doanh nghiép (2) Danh myc Trading - Chu trong tin
hiéu kythuat. Tuy vao khu v rii ro, NDT phéin b8 ty Lé tién phi hop vao mdi danh muyc.

KHUYEN NGH| AU TU
(DUATREN CO BAN, TRIEN VONG DOANH NGHIEP)

FIDT cho réng, xu huéng thi trudng didu chinh manh va phan &nh rdi ro toan

Trang thai - 2 cau trong thdi gian kha dai. Kich ban thj trudng digu chinh manh khi rdi ro
: 5 KEM KHA QUAN £ S L S
th! truong datdinh, Nha dau tu ch dong xem xét gia tang ty trong tai ving ho trg trung
dai han: 1220 - 1230, vdi rti ro didu chinh thém rat thép, risk -reward hdp
dan.
Kich ban co sé:
-VNIndex tiép tuc digu chinh trong cdc phién diu tulin, vung hd trg tidm
nang 1240 -1250.
- Trong kich ban diéu kién toan cau xdu hon dy kién, FIDT danh gia cao kjch
Ty trong béan VNI gidm nhanh v& ving 1220 - 1230 va tao ddy trung han thanh céng.
cd phiéu danh muc 50%-70%
diu tu Ty trong cd phiéu hgp ly:

Ty trong c¢6 phiéu phi hop: 50%, sén sang gia tang 70% vung hd trg 1240,
gia tang 80% - 100% vung dday 1220 - 1230.

Tham khao bién dong RMS thuong xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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https://portal.fidt.vn/nhan-dinh-thi-truong/

CAP NHAT THI TRUO'NG: VNINDEX TIEM CAN VUNG DAY TRUNG DAI HAN

VNI TIEP TUC DIEU CHINH TRONG BOI CANH RUI RO TOAN CAU VA TRONG NUGC

VNI DA TIEM CAN HO TRO NGAN HAN (1240 - 1250) VA VUNG DAY DAI HAN (1220 - 1230)

KICH BAN VNINDEX TAO DAY TRUNG HAN: 1240 (+- 10)

CHIEN LUQC DAU TU: RISK - REWARD HOP LY, NHA DAU TU CHU DONG BAT DAY, VUNG 1240 (+- 10)

CAP NHAT DIEN BIEN THI TRUO'NG:

PAau tién, xu hwéng ngan han cia VNIndex van ti€p tuc diéu chinh 2 tuan qua, phan anh manh cac rui ro toan cau

va trong nwéc. VNI danh mat vung gia 1280 - 1300, quay trg vé tich iy bién hep 1250 (+- 10)

Trong xu hudng diéu chinh ngan han va béi canh rui ro toan cau tang cao va NHNN tiép tuc that chat thanh khoan, VNI
hoi phuc ky thuat trong tuan vagi khoi lugng rat thap, khéi luwgng giao dich trung binh cham mdrc thap nhat vai nam qua
(10,000 — 12,000 ty), cho thady TAm ly dong tién van con rut ré trudc cac rui ro hién hitu, du VNI da tiém can vung gia

“hap dan” 1240 - 1250. Péng clra tuan, VNI quay dau gidm vé 1254, cho tin hiéu nhip hdi phuc ky thuat yéu dan.

> Diém nhén tuan qua la khdi lwong giao dich rat thap trong cac phién hdi phuc: Day 14 tin hiéu rd rang nhat
cho thay Diéu kién dong tién chua 6n dinh, chua phan dnh hét cac rdi ro ngén han. Vi tdm ly dong tién yéu, da
s& c6 phiéu déu hdi phuc nhe va cham dit nhanh chéng. Ap luc ban lién tuc xuat hién cudi phién.

> DO rong thi trwdng rat thap. Da so cac phién hoi phuc déu chi nhd nhédm Vén hda lén —thanh khoan thap, nhu
(FPT, VGI, VCB, CTG, v.v.), trong khi da s6 c6 phiéu déu quay dau diéu chinh lién tuc. M6t phan la Diéu kién dong
tién trén thi truong qua yéu. Li do khac la KQKD Quy 3 & da s6 nganh nghé déu co két qua khéng tich cuec.

> KQKD Quy 3 c6 nhiéu diém tiéu cwe. Co thé thay, day la mua KQKD tiéu cuc nhat trong 3 quy gan day. Thi
trwdng dang thiéu diém sang trong KQKD céc nganh trong diém, trién vong tang trudng EPS khong chéc chan,
nhiéu rdiro vao cudi ndm 2024. Sau qua trinh phan tich rat nhiéu KQKD cac nganh/doanh nghiép, FIDT cé nhirng
danh gia chu quan tiéu cuc doi vdi 1 s6 nganh: Ngan hang (BID, MBB, ACB) ; Chirng khoéan (da sé c6 phiéu CK
dau c6 KQKD kém ky vong) ; Thép (HSG, NKG), V&n héa Lén (PNJ, GVR, MWG, PNJ).

> Ngoai ra, 1 s6 doanh nghiép l&n dang cé cac rui ro riéng biét ngan han, khién gia c6 phiéu giam rat sau, gay
anh hudng dén thi trudng chung nhu: VHM (VIC - VRE), MSN.

> B&i canh toan cau rui ro tang cao, va khdng c6 cau tra oi ngan han. FIDT trinh bay rat cu thé trong phan “Vimé
toan cau” bén dudi, cac su kién quan trong trong tuan t&i nhu bau c&r My va cudc hop FED thang 11 sé tac dong
manh dén thj truong tai chinh toan cau va Viét Nam. Dong tién trung dai han can céc kich ban chinh trij - kinh té
trung dai han 8n dinh, day la li do chinh Ddng tién t6 chitc vAng bong lau nay (T8 chirc trong nudc, Khéi ngoai).

> Rui ro ty gia & NHNN hut rong duy tri @ mic cao, va lién tuc duge xem La li do anh hudng manh dén VNI. DU
rang rui ro ty gia da & vung dinh ngan han, nhung béi canh diéu kién tién té trong nudc tiéu cuc nhu vay cling tac

dong xau dén tadm ly dau tu.

DU PHONG THI TRUONG: CO HOI GIA TANG TY TRONG KHI RISK - REWARD HOP LY

Vi di¥ liéu hién tai, FIDT cho rang cac rai ro ngan han tiép tuc hién hiru, ca trong va ngoai nudc. Tuy nhién, qua
trinh diéu chinh va phan énh rdi ro cling da xay ra 1 thdi gian. VNI cling da vé vung gid hap dan 1240 - 1250, tiém cén

vung hd trg dai han 1220 - 1230 ma FIDT danh giad chua cé co sd thing ddy hién tai.
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Thi trwdng chung sé can thoi gian d€ phan anh hoan toan céc rui ro va tao day, tuy nhién ap luc chinh sau cling
khéng con nhiéu. Trong bdi canh VNI diéu chinh vé viing 1240, hoac thap hon 1220 — 1230 sé la co hdi tét dé xem xét
gia tang ty trong c6 phiéu, khi FIDT danh gia ty lé risk — reward hgp ly ro trong xu huéng tang trung han.
Trong chién thuat gia tang ty trong ving “rli ro cao — tiém nang lédn” ky nay, FIDT nh&n manh 1 s6 diém quan trong:
Diéu kién can:
> Vé diéu kién toan cau: FIDT dat ra 4 diéu kién quan trong nhat, dé danh gia rui ro toan cau ngan han (DXY gidm
manh vé vung dudi 103.5, lgi sudt TPCP My 10 nam gidm vé dudi 4.0%, thong tin cudc hop FED thang 11 tich
cuc, va bau cir My két thuc).
> Vé diéu kién trong nwéc: FIDT dat ra 4 diéu kién quan trong nhat, dé danh gia rdi ro toan cau trong nudc (ty gia
ty do ha nhiét thap han 24,500, NHNN hut thanh khoan < 50,000 ty, l4i suat LNH qua dém — 1 tuén can vé dudi
4.0%, va s6 liéu kinh t€ VN thang 10 tich cuc).
Diéu kién du:
> Ve diéu kién thi trwdng chirng khoan: FIDT ky vong thanh khoan quay trd lai ddi véi cac nhom nganh nhu Ngén
hang, Bat dong san va duy tri xu hudng tich cuc. Cac nganh Ching khoan va Thép c6 dau hiéu tao day thanh
cong.
> Ve rhiro doanh nghiép: Xu hudng giam ctia VHM (VIC — VRE) va MSN nén c6 dau hiéu can bang ngéan han, khéng
gay ap luc Lén lén thi trwdng chung.
KICH BAN CO' SO’ NGAN HAN:
> VNIndex ti€p tuc diéu chinh trong c4c phién dau tuan, vung hd tro titm nang 1240 - 1250.
» Trong kich ban diéu kién toan cau xau hon du kién, FIDT danh gia cao kich ban VNI giam nhanh vé vung 1220 -
1230 va tao day trung han thanh céng.
> FIDT danh gia chua c6 rui ro vi md — kinh t& dd 16n khién VNIndex danh mat hd tro dai han 1220 - 1230.
CHIEN LU'O'C PAU TU”:
> Ty trong c6 phiéu phu hop: 50%, sin sang gia tang 70% vung hé trg 1240, 80% - 100% vung day 1220 - 1230
> FIDT cho rang, xu hudng thi truding diéu chinh manh va phan anh ri ro toan cau trong thai gian kha dai. Kich ban
thi trudng dieéu chinh manh khi rdi ro dat dinh, Nha dau tu chd déng xem xét gia tang ty trong tai viing hd trg' trung

dai han: 1220 - 1230, vdi rui ro diéu chinh thém rat thap, risk — reward hap dan.

CAC KICH BAN INDEX NGAN HAN

MUC TIEU TRUNG HAN KICH BAN CO'S& KICH BAN TIEU CcUC

XAC SUAT CAO TRONG XU HUONG

XAC SUAT - XAC SUAT XAY RA: 65% XAC SUAT XAY RA: 35%
TRUNG HAN 12 THANG ’ ’
L ;e Muc tiéu VNIndex: 1320 - 1340 -

MUC TIEU: CHI SO VNINDEX Muc tiéu VNIndex: 1380 - 1420 = Ho tro trung han 1200 - 1220
Ho tro quan trong: 1250 (+- 10)
Ty trong can bang: 50% Ty trong can bang: 30%

TY TRONG CO PHIEUPHUHOP  100% San sang gia ting ty trong: 70% - 80% khi rii S&n sang gia ting ty trong: 70% - 80%
ro ngan han giam manh khi rdi ro ngan han gidam manh
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Vi MO TOAN CAU: RUI RO TOAN CAU PAT PiNH - SU'C EP DEN THI TRUONG TAI CHiNH

CAC RUI RO TOAN CAU NGAN HAN: DXY, LAl SUAT USD PANG & VUNG RUI RO CAO NHAT

THI TRUONG TAI CHINH CHO BQI: (1) BAU CU TONG THONG MY; (2) CUOC HOP FED THANG 11

SU'C EP PIEU CHINH DEN TONG THE TH| TRUONG TAI CHINH TOAN CAU

CO HOIDEN TU THO1DIEM RUI RO NHAT? CHIEN THUAT: QUAN SAT DU LIEU & PHAN UNG CHINH XAC

CAP NHAT TIN TU’C KINH TE THE GIO:

Giai doan tuan cudi cung trwéc ngay bau cir My va cudc hop FED (5 -6/11), diéu kién rui ro toan cau dang & “vung
rii ro dinh di€ém”, cung vdi rui ro xung dét toan cau lién tuc hién hiru. Cac bién s rui ro toan cau FIDT theo déi déu dat
mu'c cao nhat trong tuan vira qua, cho tdi khi théng tin cac su kién toan cau dién ra va phan anh l&n thj trudng. Tam ly
dong tién trén toan cau déu trd nén tiéu cuc, da s6 cac tai san tai chinh déu bi anh hudng trong b6i canh chung tiéu
cuc. (Xem thém Hinh 1, 2 bén du'6i, trong hé théng do luwong rdi ro RMS cua FIDT)

e Lai suat USD bat tdng manh trong diéu kién thanh khoan toan cau & trang thai phong tha. Lgi suat TPCP 10
nam da tang dén 0.8%, du FED da chac chan gidm lai suat 1.0%, chi con 4.25% - 4.5% dén cudi 2024. FIDT cho
rang co6 3 yéu t6 trong yéu da anh hudng khién 0i suat My tdng manh: (1) tang trudng kinh t& My vuot troi hon
mat bang chung; (2) vdn dé ng cdng My tdng manh khién My phai phat hanh TPCP rat nhiéu ngan han, anh huéng
cung — cau TTCP; (3) trang thai that chat dinh luong “Quantitative Tightening” tif FED khién thanh khoan USD b
anh hudng manh.

e Trong bdi canh dé, DXY ciing da tang rat manh vé vung “rui ro” 104 - 106, anh hwéng manh dén Thi truwong
tai chinh toan cau. Trong bdi canh déong USD manh &én, khong noi nao trén TTTC toan cau la an toan. C6 thé liét
ké thi trugng Chirng khoan, Vang, Nang lugng, Crypto, v.v. déu bi anh huédng manh.

HiNH 1: RUI RO DXY HINH 2: RUI RO LAI SUAT USD

RUI RO DXY RUI RO LAI SUAT USD
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— RuUi ro DXY — Ruiro lai suat USD

Chinh vi vay, hién tai tdm ly dong tién tiéu cuc c6 li do, va doi hoi mire chiét khau sau hon.

Tuy nhién, theo FIDT, vung “rui ro nhat” lai la noi c6 thé xay ra diém dao chiéu ngan han: Trong tuan sau, cac rui
ro ngan han dén thi trudng tai chinh sé dan dugc phan anh. FIDT cho rang, c6 du co s dé du doan diéu kién rdi ro sé
“ddo chiéu” giam dan, thay vi tang manh va gay ra bién dong thi trudng tai chinh.

e Vé cudc bau cir My: V&i két qua du phdng bau clr xuyén sudt 1 thang qua ludn cho thay Donald Trump gan nhu
chéc chéan chién thang. Tuy nhién, viéc Téng thdng My dudc xac dinh chac chan cling ham y diéu kién rui ro sé
gidm dan. Con qua sdm dé néi vé chinh sach kinh té - chinh tri thoi gian dau ky nguyén Donald Trump (hoac
Kamala Harris), cac bién s& chinh sach sé kho gay anh hudng manh [én thi trudng tai chinh ngén han.

e VécuodchopFEDthang 11: Trong cac cudc hop gan day, FED déu cé quan diém cai thién thanh khoan thj trudong
tai chinh, giam lai suat, ho trg nén kinh té. V&i sé liéu lam phat va that nghiép thang 9 déu can bang theo kich
ban “ha cdnh mém?”, FIDT cho rang FED sé tiép tuc bd cau trong ky hop lan nay, cung viéc hé 16 cham dut qua
trinh “that chat dinh lwong” hon 2.5 ndm qua. Theo FIDT, k&t qua cudc hop FED thang 11 sé a “yé&u t6 tich cuc
bat ngo”.
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Rui ro chién tranh Israel - Iran c6 dau hiéu ha nhiét ngan han. Cac thong tin dang cho thay chua c6 dong thai
gia tdng cadng thang dén tir 2 bén trong 2 tuan qua.

Céc bién sé rui ro da gan cham dinh diém rui ro, trong trudng hop cac diéu kién théng tin tich cuc xay ra, sé
c6 co hdi dao chiéu xu hudng ngan han.

FIDT cho rang, giai doan 1 - 2 tuan sap t6i, Nha dau tu’ sé phai tiép tuc quan sat dién bién cac su’ kién chinh, va
tac déng lén thj truro'ng tai chinh. Céc kich ban tich cuc/tiéu cuc déu phu thuéc hoan toan vao két qua chi tiét cac su

kién.

FIDT sé tiép tuc cap nhéat sat cac két qua su kién trén va tac dong lén thj tru’dng tai chinh toan cau => dnh hu'dng

dén thj trurd'ng tai chinh Viét Nam.

BANG 2: XAC SUAT CAT GIAM LAI SUAT CUA FED

FED MEETING DATE 2.25%-2.5% 2.5%-2.75% 2.75% - 3% 3%-3.25% 3.25%-3.5% 3.5%-3.75% 3.75% -4% 4%-4.25% 4.25%-4.5% 4.5%-4.75% 4.75% -5%

11/7/2024 - - - - - - - - - I 98.9 H 1.1

12/18/2024 - - - - - - - - I 82*7 T 17.1 0.2
1/29/2025 - - - - - - - U 44.2 L 47.6 ‘ 8.1 0.1
3/19/2025 - - - - - - T 27.4 j 46.3 T 23.1 ‘ 3.1
5/7/2025 - - - - - D 11.9 ‘ 35.6 36.3 ‘ 14.5 1.8

6/18/2025 - - - - H 6.2 ‘ 24.2 j 36.0 T 25.0 ¥‘ 7.9 0.9

7/30/2025 - - - I 1.7 U 11.0 ‘ 27.3 33.0 ‘ 20.4 >‘ 6.0 0.6

9/17/2025 - - 0.4 H 4.0 D 15.1 ‘ 28.8 D 29.9 D 16.8 H 4.7 ‘ 0.5

10/29/2025 - 0.1 ‘ 1.0 H 5.9 D 17.4 ‘ 28.9 D 27.6 D 14.7 H 3.9 0.4

HINH 3: TY LE THAT NGHIEP MY (2022 - 2024) HINH 4: LAM PHAT MY (2022 - 2024)
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Cap nhat thém vé Thij trwdng tai chinh toan cau: D liéu thi truong dang cho thay trong b6i canh thanh khoan USD
that chat, khéng nai nao trén thi trudng tai chinh toan cau la an toan. T4t ¢4 tai san tai chinh déu diéu chinh giam
trong tuan qua, véi muirc bién dong cao.

Thi trwong tai chinh My: Ca bo 3 chi s6 S&P 500 (-1.8%), Nasdaq (-2.5%), va DowJones (-0.4%) déu diéu chinh
giam manh trong tuan qua. Thi trudng Advanced-economies (AEs) khac nhu Chau Au (-1.5%), cling diéu chinh
trong bdi cdnh chung khéng tot.

Thi trwong chirng khoan Chau A: Vdi strc ép tir dong DXY manh L&n, rdi ro ty gid quay lai & dong tién Fll rdt manh,
da s thi trudng CK Chau A va Bong Nam A déu diéu chinh manh thdi gian vira qua. Tuy nhién, da sé chi s da vé
vung hd tro tuan. Thi trwvong Chau A: Nikkei (+1.4%), Hang Seng (-0.3%), KOSPI (-1.6%), Nifty (+0.5%). Thi
trwong Pong Nam A: VNI (+0.2%), Indonesia (-2.5%), SET (0.0%), FKLI (Malaysia, -1.6%).

Gia dau Brent: Gia dau Brent ($72.7, -1.6%) ti€p tuc bi€n dong bién rong tai vung day $70 - $75. Cac dr liéu hién
tai dang cho thay gid dau chua co rdi ro thing vung day $70. Tuy nhién, trong kich ban bién déng chién tranh
Israel — Iran tang cao, gia dau cé thé dé dang vuot $75

Gia Bitcoin: Diéu chinh rat manh gan -7% ké tir vung dinh trong tuan qua $73,500, hién tai diéu chinh chi con
$68,500. Viéc Bitcoin diéu chinh radt manh cling cho thay diéu kién thanh khoan toan cau khong 6n dinh.
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BANG 3: DIEN BIEN THI TRU'O'NG TAI CHiINH TOAN CAU

BANG TOM TAT BIEN ] ,
N R - DONG CUA 1 DAY (%) 3 DAY (%) 1 WEEK (%) 1 MONTH (%) 3 MONTH (%) YTD (%)
PONG TOAN CAU
THITRUONG CHU'NG KHOAN MY
CHIi S& DOW JONES 42,052 0.7 | B I o 0.1 5.8 . 11.6
CHi 56 S&P 500 5,729 0.4 I K B 09 0.5 7.1 - 20.1
CHi SO NASDAQ 20,033 07 [T (25 [ B s 1.2 ss 19.1
THI TRUO'NG CHU'NG KHOAN CHAU Au
CHI S6 EURO STOXX 50 4,878 10 B s P s o9 0l s2 W 7.9
THI TRUONG CHU'NG KHOAN CHAU A
HANG SENG - 50 (HONG KONG) 20,506 0.9 A ©9 1 09 (7.3) 21.0 N 20.3
NIKKEI - 225 (NHAT BAN) 38,054 (2.6) |:. 2.2) | o4 (1.3) 0 137
KOSPI - 200 (HAN QUAC) 337.5 os [T @1 [! (1.7) (7.6)
THI TRUONG CHU'NG KHOAN DONG NAM A

VNINDEX (VIET NAM) 1,255 (0.8) 1 (05 | o2 (1.8) 15 1.1
IDX COMPOSITE (INDONESIA) 7,505 1 9 B o3y [Tl e (0.5) 27 | 32

XU HUONG TY GIA CAC DONG TIEN QUAN TRONG
DXY 104.3 0.3 | (00 |00 2.2
USD/IPY 153.0 (0.6) | o2 | ) (4.1)
USD/VND 25,300 (0.1) 00 I (2.2)

THI TRUO'NG HANG HOA VA TAI SAN KHAC
BITCOIN 69,195 anl Il @3
VANG (XAU/USD) 2,737 (0.3) B (9 1 (o
DAU BRENT 73.1 (0.1) Dok [ 9
XU HUG'NG LAI SUAT (LO'I SUAT TPGP 10 NAM, DO'N V|: BPS)

L1 SUAT TPCP MY - 2 NAM a2 | 35 | 109 | 104
LOI SUAT TPCP MY - 5 NAM 2 ] 67 143 [ 16.2
LO'I SUAT TPCP MY - 10 NAM w i | es ] 13.0 [ 144
LO1SUATTPCP VN - 10 NAM 2.7 0.0 | 0.2 | 0.2

HINH 5: CHi SO SU’C MANH USD HINH 6: LAI SUAT USD

CHi S6 DXY - SU'C MANH USD

LO'I SUAT TPCP MY 2 NAM - 10 NAM
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HINH 7: THI TRUONG CHU'NG KHOAN MY HINH 8: THI TRUONG CHU'NG KHOAN CHAU A
2 - i G CHUNG KHOAN CHAU A: EMERGING MARKET
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Ngudn: Bloomberg, FIDT téng hop

o1oa 0105 oros o010 o1 “5)010'0102 _______ 0103 0104 0105 0105 0107 0108 0109 0.0 0.1
——HANGSENG - 50 —VNINDEX IDX COMPOSITE
FIDT Research - Weekly Report 05/08 - 09/08/2024
Phong Nghién ctu va Phéan tich - Céng ty CP FIDT Trang|6



HINH 9: RG TIEN TE DXY QUAN TRONG HINH 10: RO TIEN TE DONG NAM A

- RO TIEN TE DXY QUAN TRONG (%YTD) RO TIEN TE PONG NAM A: EMERGING CURRENCY
¢ DXY (USD), EUR, JPY VND (VIET NAM) - IDR (INDONESIA) - THB (THAI LAN)
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Vi MO - TIEN TE TRONG NU'O'C: TY GIA CHAM DiNH, THANH KHOAN LNH THAT CHAT
e AP LUCTY GIA TIEP TUC DUY TRI VUNG DINH - CHUA BU TiN HIEU HA NHIET NGAN

e DAU HIEU CHO THAY HANH DONG HUT BILL CUA NHNN GAY AP LUC THANH KHOAN LIEN NGAN HANG
e XUHUONGTY GIA CHAM TRAN VA GIAM DAN TRONG THANG 11 & CUOI QUY 4

CAP NHAT PIEU KIEN KINH TE - VIMO VIET NAM NGAN HAN:
Xuyén sudt 1 thang qua, van dé ty gia USD/VND ludn a rdi ro thudng truc trén thi trwong tai chinh. Hién tai, ty gia da
bat tang rat manh hon 3.5%, quay lai vung dinh 25,400 - 25,500. Day la vung xay ra cac bién dong L&n trén thi trudng

tai chinh Viét Nam: lién ngan hang, thi truong TPCP, va quan trong nhat thi truong ching khoan.

e Quantrong nhat, NHNN da thuc hién that chat dang ké thanh khoan thdng qua phat hanh tin phiéu. Hién tugng,
s6 lugng tin phiéu (hut rong) da dén 86,000 ty. Lugng hat rong thue cham 52,000 ty.

e Theo dit liéu, thanh khodn thi truong lién ngan hang da bi hat phan l&n lwgng thanh khoan du thira. Lai suat lién
ngan hang duy tri mc cao: 4.0% - 4.5% & da so cac ky han.

e Thanh khodn thij trudng ching khoan trdi sut manh theo chiéu huéng thanh khodn lién ngan hang that chat dan.

e Ty gia cé dau hiéu ha nhiét nhe, dao dong bién 24,400 — 24,500. Tuy nhién, rdi ro DXY - lai suat USD hién hitu,
cung vdi ty gia trén thi trudng tu do murc cao (25,850 dong).

e RuUi ro ty gia USD/VND sé duy tri vung dinh trong ngan han, k&m céc bién phap that chat tir NHNN (hat thanh
khoan VND, ban USD néu can thiét). Tuy nhién, khi diéu kién toan cau cai thién, van dé ty gia trong nudc sé

nhanh chéng cai thién theo cung.

FIDT gi(r quan diém céc ap luc vé ty gia va bién phép that chat thanh khoan tir NHNN (4 do 4nh hudng tir cac yéu to
bén ngoai, va phai xay ra khi rui ro toan cau DXY quay trd lai. Cac tac dong trén chi bét tiéu cuc trong bdi canh toan
cau cai thién dan (nhu phan trén FIDT trinh bay, khi cac su kién toan cau déa xay ra va dugc phan anh).

Hién tai, &nh hudng cla ty gia lén Thi trudGng chirng khoan déa qua 1 thai gian, tac dong tiéu cuc da dugc phan anh gan
hé&t. Tuy nhién, Nha dau tu can phai quan sat chat cac yéu t8 ngdn han nhu: (1) ty gia thi trudng tu do; (2) ty giad ban
Vietcombank; (3) xu hudng lai suat qua dém — 1 tuan LNH; (4) két qua cac su kién quan trong tuén sau, bau cir My va

cudc hop FED thang 11. FIDT sé ti€p tuc cap nhét cac thong tin quan trong vé xu hudng vi mé — tién té trong nudc.

Xem thém: Hinh 11 - 14 vé xu hu’éng ldi suat LNH, loi suat TPCP, ty gia, va hoat déng OMO.
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HINH 11: LAl SUAT LIEN NGAN HANG (QUA PEM & 1 THANG) HINH 12: L'l SUAT TPCP TRUNG DAI HAN (5 NAM - 10 NAM)

XU HU'GO'NG LAI SUAT LIEN NGAN HANG LO'I SUAT TPCP VN TRUNG DAI HAN
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5.0 2.2
4.0 2.0
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HINH 13: NHNN HOAT PONG THI TRUONG OMO HINH 14: XU HUGONG TY GIA USD/VND
(13 ¥ND) HOAT DONG NHNN TREN OMO 2700 XU HUGONG TY GIA USD/VND
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PHONG NGHIEN CUU VA PHAN TiCH FIDT

Poan Minh Tuan - Trwédng phong Nguyén Vi Trwdng Giang - Chuyén vién phan tich
Email: tuan.doan@fidt.vn Email: giang.nguyen@fidt.vn

So6 dién thoai: 093.385.7333

Ha Kim Thanh - Chuyén vién phéan tich Nguyén Viét Nhat - Chuyén vién phan tich

Email: thanh.ha@fidt.vn Sé dién thoai: 096.599.3323

Nguyén Kim Diing — Chuyén vién phan tich

So6 dién thoai: 038.991.3349

FIDT Research - Weekly Report 05/08 - 09/08/2024
Phong Nghién ctu va Phéan tich - Céng ty CP FIDT Trang]|9



Quy khach nén doc ky céc rui ro ma ching tbi c6 du’ phong va dé cép trong bgo cdo ciing nhw’ nhén dién vé rdi ro thij

trurdng dé c6 lu'a chon dgu tw hiéu qua.
Bdo cdo nay duoc viét dua trén ngudn théng tin dang tin cdy vao thoi diém céng bé.

Quan diém, du’ bdo va nhirng u'6c luong trong bdo cdo nay phén énh danh gié cua FIDT tai thdi diém phat hanh va cé
thé thay déi theo tinh hinh doanh nghiép va thj trudng tirng thoi ky.

Quyét dinh cta nha dau tw nén dua vao tinh hinh tai chinh ciing nhuw muc tiéu dau tu’ riéng biét cta nha dau tu.

Bdo cdo nay la tai san va duoc giit ban quyén bdi FIDT. Khéng duoc phép sao chép, phat hanh ciing nhu’ téi phén phdi

bgo cgo vi bat ky muc dich gi néu khéng c6 van ban chép thuén cua FIDT.

Vi long ghi ré ngudn khi trich ddn néu s dung céc théng tin trong béo cédo nay.

Chung téi xin chan thanh cam on quy khach hang!
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